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Re, Crudble Malt,rials CgrpgqUpn, Filo Ne. e) 
Ms.Judd: 

Rielmtd.B.Clllfflll 

Phom: (302)4%1.Qt'7 

Fu: (l02)42MW 

l'C#'IOll@Slul.com 

ww\11.saul.COlll 

We represent Crucible Materials Corporation, a ~ware l~orporation (the 
i'Compant'). 

Pursuant to our telephone·call earlier today. please find enclosed a copy of the (i) 
Order Granting Final Decree Closing Chapter t 1 Case of Crucible Materials. Corporation, dated 
May 14, 2013 (~ "F~ Deciee1

'); (ji) S~ond Ai;nended Chapter U Plan of Liquidation of 
Crucible Materials Col'.J)Oration and Crucible Development Corporation, dated August 13; 2010 
(the "Plan") and (i1i) Order Confirming Second Amended Chapter 11 Plan of Liquidation of 
Crucible Materials Corporation and Crucible Development Corporation, dated August 26, 2010 
(the "Order"), 

The .final paragraph of Article V, Section B of the Plan states in pertinent part: 

"Upon entry of a Fina.I Decree closing the Chapter 11 Cases, the 
debtQrs shall be deemed to have been dissolved without any further 
action by the Debtors including the filing of any documents with 
the Secretary of State of the State of Delaware, or any other office 
in any jurisdiction." 
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The ~Ian, ~ ~. f'~ Decree collectively bave the efft,et of dissolving the 
Company and concluding all ·business associated with the· State of Delaware. Indeed,. the 
Bank,ruptcy Court has expressly ordered that the Company be dissolve4 without any · further 
action by the Company. Such further action would include the filing of any certificates of 
dissolution as well as the payment of any franchise tw<es. 

Additioruillyt we note that, pursuant to paragraph 26 of the Order, "all Claims 
cigainst [ ... J the Debtor$ [ ... ] ~aU be satisfied, dischuge4, imd rcle~cd in full." S'1Ch 
discharged claims would include uy franchise taxes previously owed to the State of Delaware. 

At your earliest convenience. pleas~ provi~ us with written acknowledgment 
confinning -that the Company. has been dissolved or advise us it you requirt, any further 
information from us in order to tcmplete the dissolution of the Company. · 

Wannest regards, 

Richard B. Carroll, Jr., Esq. 

Encl. 



In re: 

Case 09-11582-MFW Doc 1835 Filed 05/14/13 
State of Delaware 

___ 5.e~l!l.tarv of State 
P~!3i.lo£ Corporati= 
Delivered 02:14 PM 0~/14/2013 

FILED 02: 14 PM 05/14/2013 
SRV 130856558 - 2016702 FILE 

UNITED Sf A~ BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE. 

CRUCIBLE MAIBRIALS CORPORATION, et al.,t 

) Chapter 11 
) 
) Case No. 09-11582 (MFW) 
) 

Debtors. ) Jointly Administered 
) 
) Re: Docket No, 1821 ___________________ ) 

ORDER GRANTING FINAL DECREE CLOSING CHAPTER 11 CASE 
OF CRUQBLE MATERIALS CORPORATION 

This matter came to be heard on Crucible Materials Corporation's Motion for Entry of 

Final Decree Closing Chapter 11 Case (the "Motion");2 the Court having reviewed the Motion; 

the Court finding good and sufficient cause for granting the relief as provided herein; and after 

proper notice and opportunity to respond to the Motion; and the Court having jurisdiction over 

this matter pursuant to 28 U.S.C. §§ 1408 and 1409, it is hereby 

ORDERED, ADJUDGED AND DECREED THAT: 

1. The Motion is GRANTED in its entirety. 

2. The Chapter 11 Case of Crucible Materials Corporation shall be, and hereby is, 

CLOSED, effective as of the entry of this Order, pursuant to section 350(a) of the Bankruptcy 

Code, Rule 3022 of the Banlauptcy Rules and Rule 3022-1 of the Local Rules. 

3. The entry of this Order is without prejudice to any parties' right to seek to re-open 

the Crucible Materials Corporation Chapter 11 Case. 

2 

The Debtors and the last four digits of their respective taxpayer identification numbers are as 
follows: Crucible Materials Corporation (9229); Crucible Development Corporation (3475). The 
Debtors' headquarters is located at S1S State Fair Boulevard, Syracuse, NY 13209. 

capitaliz.ed terms not defmed herein shall have the meanings ascribed to them in the Motion, 
unless the context indicates otherwise. 
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4. This Court shall retain jurisdiction to bear and determine all matters arising from 

or related to the implementation, interpretation and/or enforcement of this Order. 

Dated: ~\':\ .2013 

~ rii 
United States Bankruptcy.Judge 

2 
,22-tSu osn001J 



Inre: 

UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

CRUCIBLE MATERIALS CORPORATION, ct al., 1 

) Chapter 11 
) 
) Case No. 09-11582 (MFW) 
) 
) Jointly Administered Debtors. 

~ Related to Docket No. 1096 _________________ ) 
ORDER CONFIRMING SECOND AMENDED CHAPTER 11 PLAN 
OF LIQUIDATION OF CRUCIBLE MATERIALS CORPORATION 

AND CRUCIBLE DEVELOPMENT CORPORATION 

This matter comes before this Court on the Motion of Crucible Materials Corporation 

(''CMC") and Crucible Development Corporation ("CDC"). the above captioned Debtors and 

Debtors-In-Possession (collectively, the "Debtors"), for an order confirming their Second 

Amended Chapter 11 Plan of Liquidation filed of record on August 13, 2010 {the "Plan"), a copy 

of which is attached hereto as Exhibit "A. "2 This Court has reviewed the pleadings and 

affidavits submitted in support of confirmation of the Plan, listened to the oral arguments of all 

interested parties appearing at the hearing or their counsel, reviewed the testimony of witnesses 

and other evidence admitted at the Confirmation Hearing, and taken notice of the pleadings. 

orders, and proceedings in the Chapter 11 Cases. 

l 

The Debtors and the last four di&ifs of their respective taxpayer identification numbers are u follows: 
Crucible Materials Corporation (9229); Cnaciblc Development Corporation (3475). 'Jhe Debtors' 
headquarters is located at 575 State Fair Boulevard, Syracuse, NY 13209, 

Capitall.zcd terms used herein without definition shall have the meanings IISCl'l"bod to such tcmu in Article 
J.B. of or ebewberc In the Plan. Any capilaliud term used but not defined herein but that ii detblal in the 
Banlauptoy Code or tho Banbupli;y llulcs ahall have the meaning uc:rlbed IO such term In the Banlauptcy 
Code or the Banbuptcy Rule1. Such meanings shall bo · equally applicoble t0 both 1he singular llld lbc 
plural forms ofsucb ECnDS. 
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This Court has also reviewed: ( a) the May 26, 2010 Oe<:laration of Christina F. Pullo of 

Epiq Bankruptcy Solutions LLC ("Epiq") on file with this Court reflectina (i) service of the 

Debtor's Solicitation Package which included the Litigation Trust Agreement and the Disbursing 

Agent Agreement (together with the Plan, the Plan Documentsj to all known Class 3A and 3B 

Claimants entitled to vote on the Plan and/or their counsel of record, (ii) service of the Debtor's 

Non-Solicitation Package which included the Plan Documents to all known Class 4 and 5 

Holders of Equity Interests, (iii) service of the Confirmation Hearing Notice on (1) the United 

States Trustee, (2) counsel for the Official Creditors' Committee ofCMC, (2) Holders of Claims 

or Equity Interests in Classes 3A, 3B, 4 and 5 and (3) those parties who requested notice 

pursuant to Bankruptcy Rule 2002; and (iv) certifying voting and tabula~ion of ballots accepting 

and rejecting the Plan (0kt. No. 957) and (b) the Certificates of Publication filed on May 12, 

2010, reflecting publication of the Notice of the Confirmation Hearing (the "Confirmation 

Hearing Notice"} in the April 7, 2010 national edition of The New York Tunes Dkt. No. 930). 

After due deliberation and sufficient cause appearing therefore, IT JS HEREBY 

ORDERED 1HAT: 

A. General Decrees and Implementation 

1. The Debtors' solicitation of acceptances or rejections of the Plan was in 

compliance with all applicable requirements of section 1126(b)(l) and (2) of the Bankruptcy 

Code and Banlcruptcy Rules 3017 and 3018. 

2. The Plan is hereby confirmed and each and every provision contained therein is 

approved in its entirety. All objections to confirmation of the Plan that have not previously been 

withdrawn or otherwise resolved arc herby overruled. 

3. The record of the Confirmation Hearing is closed. 

-2-
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4. The holders of impaired Class 3A and Class 3B Claims have voted to accept the 

Plan in the numbers and amounts required by section l l 26(b) of the Bankruptcy Code. 

S. All other Classes of Claims arc unimpaired under the Plan and are deemed to have 

accepted the Plan pursuant to section l 126(f) of the Bankruptcy Code. 

6. All Classes of Equity Interests are deemed to have rejected the Plan pursuant to 

section 1126(8) of the Bankruptcy Code. 

7. The Litigation Trust Agreement between and among CMC, Richard D. Caruso, as 

the Litigation Trustee, and James Nathan and Georgeann Weinhandl, as the Litigation Trust 

Advisory Committee, together with any and all amendments, modifications, and supplements 

thereto, and all annexes, exhibits, and schedules thereto, and all terms and conditions thereof, are 

hereby approved. 

8. Richard D. Caruso is approved and is authorized to act as the Lltigation Trustee 

and James Nathan and Georgeann Weiohandl are approved and authorized to act 'as the 

Litigation Trust Advisory Committee. 

9. The Disbursing Agent Agreement between and among CMC, CDC and Epiq 

together with any and all amendments, modifications, and supplements thereto, and all annexes, 

exhibits, and schedules thereto, and all tenns and conditions thereof, are hereby approved. 

10. Epiq is approved and authorized to act as the Disbursing Agent. 

11. David Robbins, the President and Chief Executive Office of CMC, is authorized 

and approved to act as the Debtors Representative. 

12. There were no objections to: (a) the solicitation procedures used by the DcbtoIS in 

connection with acceptances or rejections of the Plan or (b) confinnation of the Plan other than­

the objection filed by the Pemion Benefit Guaranty Corporation to the provisions of Article X.G . 

• 3. 
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of the Plan, which objection has been compromised and settled as set forth on the record of the 

confirmation hearing. 

13. Except as otherwise provided in this Order, all payments made or to be made by 

the Debtors, or by any Entity to the extent, if any, that such Entity issues or delivers securities or 

acquires property_ under or pursuant to the Plan, for services or for costs and expenses in or in 

connection with the Chapter 11 Cases, or in connection with the Plan and incident to the Chapter 

J 1 Cases, are hereby approved as reasonable. 

14. Nothing in this Order shall in any way affect the provisions of Article Vlll.A. of 

the Plan, which provide that "the effective date of the Plan," as used in section 1129 of the 

Bankruptcy Code, shall not occur, and that the Plan shall be of no force and effect, until the 

Effective Date and, more specifically, unless and until the conditions in Article VID.A. of the 

Plan have been satisfied or waived by the appropriate parties as more fully provided therein. 

15. If the Effective Date does not occur pursuant to the tenns of the Plan, the Debtors 

shall immediately file a notice that the Effective Date has not occurred, and the tenns of this 

Order and all Findings of Fact and Conclusions of Law shall be vacated and be null and void, 

and the Debtors and holders of Claims and Equity Interests shall stand in the same position in 

which each such Person would have stood if this Order bad not been cnterm. Notwithstanding 

this provision, this Court finds that it is more likely than not that the Effective Date will occur 

and that section l 129(a)(l 1) of the Bankruptcy Code is satisfied. 

B. Certain Matten Relating to Implementation of the Plan 

Certain Corponte Filings; Management of the Reorganized Debter 

16. The Debtors Representative shall be authori7.Cd to execute, deliver, file, or record 

such contracts. instruments, settlement agreements, releases, indentures, and other agreements or 

-4-
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documents and to take or. direct such actions as may be necessary or appropriate on behalf of the 

Debtors to effectuate and further evidence the terms and conditions of the Plan and Plan 

Documents, all of which are consistent with the Debtor's constituent documents. 

17. All matters provided for under the Plan involving any corporate action to be taken 

by. or required o~ the Debtors, shall be deemed to have occurred and be effective as provided in 

the Plan, and shall be authorized and approved in alJ respects without any requirement for further 

action by the stockholders or dircctoIS of any such entities. 

18. This Order constitutes all authority, if any, required by the General Corporation 

Law of the State of Delaware, as applicable, and any other applicable business corporation, trust, 

and other laws, rules or. regulations of the applicable Governmental Units with respect to the 

implementation· and consummation of the Plan. 

19. On and after the Effective Date and unless and until his successor is duly 

appointed and qualified, the business and affairs of the Debtors will be managed by the Debtors 

Representative. · 

V eating of' Asseu; Continued Corporate E.sistence 

20. CMC and CDC shall continue in existence until dissolved in accordance with the 

Plan and the applicable laws of the State of Delaware. 

21. On and after the Effective Date, except for Causes of Action and to the extent 

specificaJly provided herein or in a Plan Document, the Debtors Representative may continue to 

liquidate the assets of CMC free of any restrictions imposed by the Bankruptcy Code. 

Institution and Maintenance of Legal and Other Proceedings 

22. Notwithstanding any other term or provision of the Plan, the Litigation Trustee 

~all be empowered to initiate, prosecute, defend, and resolve all legal actions and other 

-S-
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proceedings related to any Cause of Action and to compromise and settle any Cause of Action 

without further order of the Bankruptcy Court unless (a) for Causes of Action, exclusive of 

Avoidance Actions, the amount of the compromise (as measured by the difference between the 

face amount of the claim and the settlement amount) exceeds the greater of $25,000 or forty 

percent (40%) of 1he claim asserted by the Litigation Trustee, in which case any settlement must 

be approved by further order of the Bankruptcy Court after notice and a hearing and (b) for 

A voidallce Actions the amount of such settlement exceeds $25,000 or the settlement is at less 

than fifty percent (500/4) of the Net Preference Claim assened by the Litigation Trustee, in which 

case the settlement must be approved by further order of the Bankruptcy Court after notice and a 

hearing. For actions which the Litigation Trustee is authorized to compromise and settle without 

an order of the Bankruptcy Court, the Litigation Trustee is authoriud to execute all necessary 

docwnents to effectuate same, including releases and stipulations of settlement or release, 

without notice to any party and without further order of the Bankruptcy Cowt. 

23. The . Litigation Trustee shall be a party-in-interest in all further proceedings 

relating to the Chapter 11 Case of the Debtors. 

24. Except as otherwise provided for in the Litigation Trust Agreement, the Debtors 

Representative shall be solely responsible for and is authorized, in the names of the appropriate 

Debtor, to object to Claims filed in the Chapter 11 Cases. 

No Transfer Taxes 

25. Pursuant to section 1146(c) of the Bankruptcy Code, the issuance, transfer, or 

exchange of any of the securities issued, transferred, or exchanged under, or the transfer of any 

other assets or property pursuant to, or in connection with, the Plan, or the making or delivery of 

-6-
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an instrument of transfer under, or in connection with, the Plan shall not be truced under any law 

imposing a stamp tax, transfer tax, or other similar tax. 

C. Discbrge. Release., and lnjynetions 

26. Except as specifically provided in the Plan or in this Order, the rights afforded in 

the Plan and the treatment of all Claims and Equity Interests therein shall be in exchange for and 

in complete satisfaction. discharge and release of all Claims and Equity Interests of any nature 

whatsoever, against the Debtors and the Debtors-In-Possession, or their respective assets, 

properties, or interests in property. Except as otherwise provided in the Plan or in this Order, on 

the Effective Date all Claims against and Equity Interests in the Debtors and the Debtors in 

Possession shall be satisfied, discharged, and released in full. 

27. On and after the Effective Date, the Debtors shall be fully and finally WS()barged 

of any liability or obligation on a disallowed Claim, and any order creating a disallowed Claim 

which is not a final order as of the Effective Date SQlely because of an Entity•s right to move for 

reconsideration of such order pursuant to section S02 of the Bankruptcy Code or Bankruptcy 

Rule 3008 shall nevertheless become and be deemed to be a final order on the Effective Date for 

the purpose of, and shall then be, subject to appeal. 

28. Nothing in this Continnation Order or the Plan diseharges, releases, or precludes: 

(i) any environmental liability to a governmental unit as defined in 11 U.S.C. § 101(27) 

("'Governmental Unit") that is not a Claim; (ii) any environmental Claim of a Governmental Unit 

arising on or after the Confinnation Date; (iii) any environmental liability to a Governmental 

Unit on the part of any entity as the: owner or operator of real property after the Confirmation 

Date; or (iv) any environmental liability to a Governmental Unit on the part of any person other 

than the Debtors. Nor shall anything in this Confirmation Order or the Plan enjoin or otherwise 

-7-
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bar a Governmental Unit from asserting or enforcing , outside this court. any liability described 

in the preceding sentence. Notwithstanding any other provision in this Confirmation Order or 

the Plan, the Court retains jurisdiction, but not exclusive jurisdiction. to determine whether 

environmental liabilities asserted by a Governmental Unit are discharged or otherwise barred by 

this Confinnation Order. the Plan, or the Bankruptcy Code. 

D. Continuation of Prior Stays yd Injunctions 

29. All of the injunctions and/or automatic stays provided for, in or in connection 

· with the Chapter 11 Cases. whether pursuant to sections 105 and 362 of the Bankruptcy Code, or 

any other provision of the Bankruptcy Code or other applicable law, in existence immcdia1ely 

prior to the Plan. In addition, on and after the Confinnation Da1e, the Reorganized Debtors may 

seek such further orders as it may deem necessary or appropriau, to preserve the status quo 

during the time between the Confirmation Date and the Effective Date. 

E. Ei:ecutory Contncts 

30. Except for executory contracts that the Debtors has n::jected prior to the Effective 

Date or designated as being subject to rejection in collllection with the Effective Date, as set 

forth in Article VII of the Plan, and in accordance with section l 123(bX2) of the Bankruptcy 

Code, 811 exccutozy contracts and unexpired leases not previously assumed or rejected by the 

Debtor pursuant to section 365 of the Bankruptcy Code shall be deemed to bavo been rejected by 

the Debtors on the Effective Date. 

F. Claims Bar Dates 

Bar Dates for Administntive Espen,e Claim1, Fee Claims, and Profeaional Cempmsation 

31. Professionals or other Entities requesting compensation or reimbmsement of 

expenses pursuant to sections 327,328,330.331, and 503(b) of1he Bankruptcy Cade (including 
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compensation requested pursuant to section S03(b){3) and (4) of the Bankroptcy Code by any 

professional or other Entity for making a substantial contribution in the Chapter 11 Case) must 

file and serve on the Reorganized Debtor and on such Entities who are designated by the 

Bankruptcy Rules an application for final allowance of compensation and reimbursement of 

expenses no later than forty five (45) days after the last date of the calendar month in which the 

Effective Date o·ccurs. 

No Bar Date for Ordinary Coune Liabilities 

32. Holders of Administrative Expense Claims based on obligations incurred by the 

Debtors in the ordinary cowse. of their businesses shall not be required to file or serve any 

request for payment of such Claims and shall be paid in full by the applicable Debtor or Debtors 

Representative, when due in the ordinary course of business and in accordance with the terms 

and conditions of the particular agreements governing such obligations, if any, provided, 

however, that the preceding shall not ect as a waiver of any right of the Debtors or the 

Committee prior to the Effective Date to dispute the payment of such other Claims. 

Bar Date for Rejection Damage Claima 

33. If the rejection of an executory contract or unexpired lease pursuant to this Order 

or Article VIl of the Plan gives rise to a Claim by the other party or parties to such contract or 

lease, such Claims shall be forever barred and shall not be enforceable against the related Debtor 

unless a Proof of Claim is filed on or before the later to occur of: (a) thirty (30) days after the 

date of entry of an order of this Court approving such rejection; or (b) thirty (30) days after 

service of notice of such rejection, if such rejection ~ by expiration of the time fixed by this 

Court. Objections to Claims filed as a result of the rejection of an executory contract or 

unexpired lease shall be filed with this Court within thirty (30) days of such filing. 

-9-
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G. Valuation of Apets of CDC 

34. Based on the evidence piesented at the confinnation hearing including, without 

limitation, the rq,rcsentations made in paragraph 13 of affidavit of David Robbins sworn to 

August 16, 2010 in support of confinnation of the Plan, for purposes of calculating the 

dJstribution to the Holders of Allowed Claims against CDC the value of the CDC Property is 

$3,900,000. 

H. Retention or Jurisdiction 

35 Pursuant to s~tions 105(a) and 1142 of the Bankruptcy Code, this Court shall 

retain and shall have jwisdiction in accordance with the Plan and the other Plan Documents. 

36. The Litigation Trust, the Litigation Trustee, the Litigation Trust Advisory 

Committee and the Debtor Representative shall be subject to the continuing jurisdiction of this 

Court in accordance with the requirements of section 468B of the IR.C and the regulations issued 

pursuant thereto. 

I. Exculpation 

3 7. Except as otherwise specifically provided in the Plan, the Debtors, and any of 

such parties' respective present or former members, officers, directors, employees, advisors, 

attorneys, representatives, financial advisors, investment bankers or agents and any of such 

parties' successors and assigns, and the Committee Professionals shall not have or incur any 

claim, action, proceeding, Cause of Action, suit, account, controversy, agreement, promise, right 

to legal remedies, right to equitable remedies, right to payment or Claim (as defined in section 

101(5) of the Bankruptcy Code), whether known, unknown, reduced to judgment, not reduced to 

judgment, liquidated, unliquidatcd, fixed, contingent, matured. umnatured, disputed, undisputed, 

secured or unsecured and •tbcr asserted or assertable directly or derivatively, in law, equity or 
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otherwise to one another or to any Holder of Claim or Interest, or any other party in interest, or 

any of their respective agents, employees, representatives, financial advisors, attorneys, or any of 

their successors or assigns, for any act or omission originating or occurring on or after the 

Petition Date through and including the Effective Date in connection with, relating to, or arising 

out of the Chapter 11 Cases, negotiation and filing of the Plan or any prior plans, filing the 

Chapter 11 Cases, the pursuit of confinnation of the Plan or any prior plans, a Sale Order, the 

consummation of the Plan, the administration of the Plan or the property to be liquidated and/or 

distributed under the Plan, except for fraud, willful misconduct or gross negligence as 

detennined by a Final Order of a court of competent jurisdiction, and in all respect, shall be 

entitled to reasonably rely upon the advice of counsel with respect to their duties and 

responsibilities under the Plan. 

J. Miscellaneous 

38 Nothing in this Plan or this Order shall diminish, preclude, discharge, or 

otherwise impact on any right of EPA or any other person, other than the Debtors, to bring 

claims against Coltec or any other person other than the Debtors, that may be liable pursuant to 

or on the Coltec Indemnity based on a third-party beneficiary theory or any other theory of 

liability. 

39. On and after the Confirmation Date, the Debtors shall be empowered and 

authorized to talcc or cause to be taken, prior to the Effective Date, all actions necessary to enable 

it to implement eff'ectivcly the provisions of the Plan. 

40. The Debtors shall file a notice that the Plan bas become effective within ten (10) 

days after the occurrence of the Effective Date. 

-11-
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41. On or before the Effective Date, all fees payable pursuant to 28 U.S.C. 

§ l930(a){6), will be paid by the applicable Debtor. All fees payable pursuant to 28 U.S.C. 

§ 1930(aX6) will thereafter be paid by the Debtors Representative out of the Post Effective Date 

Reserve in accordance with applicable law until the Chapter 11 Cases are converted, dismissed, 

closed or final decreed pursuant to section 3 50 of 1he Bankruptcy Code. In adclitio11t the Debtors 

Representative shall, on behalf of the Debtors, file any and all post-confirmation reports required 

by Bankruptcy Rule 2015 and the guidelines issued by the Office of the United States Trustee. 

42. Except as otherwise expressly provided in the Plan or otherwise Allowed by Final 

Order of this Court, no interest, penalty, or late charge arising after the Petition Date shall be 

Allowed on any Claim, including any Disputed Claim, or portion thereof, which becomes an 

Allowed Claim. 

43. The failure to reference or discuss any particular provision of the Plan in this 

Order shall have no effect on the validity, binding effect, and enfo~ility of such provision 

and each such provision shall have the same validity, binding effect, and enforceability as every 

other provision of the Plan. 

44. Unless this Order is stayed pending appeal, its reversal or modification shall not 

affect the validity of the Plan, the Plan Documents, or any other agreement, document. 

imtrument. or action authom.ed by this Order or under the Plan as to the Debtors or 1111y other 

Entity acting in good faith, whether or not that Entity knows of the appeal. 

45. The performance of all obligations which shall be due and owing on the Effective 

Date pursuant to the terms of the Plan shall constitute substantial CODS\11DIDBtion of the Plan 

within the meaning of section 1101(2) of the Bankruptcy Code. Notwithstanding any closing of 

this Chapter 11 Cases, any of the Debtors, the Litigation Trustee, the Debtors Representative 

-12-
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may move to reopen the Chapter 11 Cases for the purpose of seeking relief pursuant to the 

retained jurisdiction of the Bankruptcy Court provided herein, in the Plan or under applicable 

law. 

46. In the event of any inconsistency between the Plan and any other agreement, 

instrument, or document intended to implement the provisions of the Plan, the provisions of the 

Plan shall govern unless otherwise expressly provided for in such agreements, instruments or 

docwnents. In the event of any inconsistency between and/or among the Plan and this Order, the 

provisions of this Order shall govern. This Order shall supersede any orders of this Court issued 

prior to the Effective Date that may be inconsistent herewith. 

47. The form of Confirmation Notice annexed hereto as Exhibit "B" is approved. 

Pursuant to Bankruptcy Rules 2002(t)(7) and 3020(c), the Debtors are hereby directed to serve 

the Confirmation Notice on all known creditors, equity holder, and other parties in interest in the 

Chapter 11 Cases. 

48 The Debtors shall be, and hereby are, directed to publish the Confimiation Notice 

once in The New York Times no later than thirty (30) days after the Confirmation Date. 

49. A copy of this Order shall be immediately served on the parties listed on the 2002 

Notice List. 

Dated: Augus~ 2010 

MaryF. W 
United States Bankruptcy 1udge 

-13-
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UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

lnre: 

CRUCIBLE MATERIALS CORPORATION, et a/.,1 

Debtors. 

) Chapter 11 
) 
) Case No. 09-11582 (MFW) 
) 
) Jointly Administered 
) ________________ ) 

SECOND AMENDED CHAPTER 11 PLAN OF LIQUIDATION OF CRUCIBLE 
MATERIALS CORPORATION AND CRUCIBLE DEVELOPMENT CORPORATION 

Dated: August 13, 2010 

K&L OAIBS LLP 
Jeffiey N. Rich 
David Mmdoch 
Eric T. Moser 
S99 Jex:ington Avenue 
New York, New York 10022 
Telephone: 212) S36-3900 
Facsimile: (212) S36 3901 

-and­

SAUL EWING LLP 
Mark Minuti (DE No. 2659) 
222 Delaware Av~ Suite 1200 
P.O: Box 1266 
Wilmington, DE 19899 
Telephone: (302) 421-6800 
Facsimile: (302) 421-5873 

Attorneys for th~ Debtors ond Debtors-bJ­
Possesslon 

The Debtors and tho last four digit3 of their rapcc:tive taxpayer Identification n~ arc u follows: 
Qual>le Matmials Corporation (9229); Crucible Development Corporation (3475). 1bo I>obtora' 
bcldquartm is JOQted at '75 State Fair Boulcvm'd, Symcuse. NY 13209. 
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INTRODUCTION 

Crucible Materials Corporation ("CMC") and Crucible Development Corporation 
("CDC"), the above captioned Debtors and Debtors-In-Possession propose the following 
amended chapter 11 plan of liquidation. This Plan contemplates the liquidation of 1hc Debtors' 
remaining assets and the resolution of the outstanding Claims against and Interests in the 
Debtors. The Plan does not contemplate the substantive consolidation of the Debtors. Reference 
is made to the Disclosure Statement for a discussion of (i) the Debtors' history, business, 
properties, and operations, (u) a summary and analysis of this Plan, and (iii) certain related 
matters, including risk factors relating to the consummation of this Plan. All Holders of Claims 
and Interests who are eligible to vote on the Plan arc encouraged to read the Plan and the 
accompanying Disclosure Statement (including aU exhibits thereto) in their entireties before 
voting to accept or rcjeet the Plan. Subject to certain rcstric1ions and requirements set forth in 
section 1127 of the Bankruptcy Code and BBnkruptcy Rule 3019, the Debtors reserve the right to 
alter, emend, modify, revoke, or withdraw this Plan prior to its substantial consummation. The 
Debtors are the proponents of the Plan (the ''Plan Proponents") within the meaning of section 
I 129 of the Bankruptcy Code. 

Pmsuant to prior orders of the Bankruptcy Court, the Debtors have sold a substantial part 
of their assets. The Plan provides for the distnbution of the proceeds from such sale above the 
proceeds necessary to pay those secured creditors of the Debtors having liens in the sold assets 
and the establishment of a Litigation Trust to pursue Causes of Action and a Debtors 
Representative who will administer and liquidate all remaining property of the Debtors, 
excluding Causes of Action, not sold, transferred or otherwise waived or released in the Plan or 
plD'SU8Dt to prior order of the Bankruptcy Court before the Effective Date of the Plan. The 
Debtors Representative will be primarily responsible for objecting to claims against the Debtors' 
estates which me incomistcnt with the Debtors' books and records or arc otherwise disputable 
and will consult with the Litigation Trustee with respect thereto as more fully provided herein 

The Plan also provides for funding of a reserve to pay for the costs and expenses of the 
liquidation including, without limitation, the expenses of the Litigation Trustee, the Debtors 
Representative, the Claima Agent and the statutory fees of the United States Trustee. The Plan 
further provides for the dissolution and wind-up of the Debtors' affairs and the discharge and 
termination of all Interests in th~ Debtors as against the Debtors. 

No solicitation materials, other than the Disclosure Statement and related materials 
transmitted therewith have been approved for me in solici1ing acceptances and rejections of the 
Plan. Nothing in the Plan should be construed as constituting a solicitation of acceptances of the 
Plan 'Ullless and until the Disclosure Statement has been approved and distributed to all Holders 
of Claims and Intere.sts to the extent required by section 1125 of the Bankruptcy Code section 
1125. 

ALL HOLDERS OF CLAIMS ENTITLED TO VOTE ON THE PLAN~ 
ENCOURAGED TO READ CAREFULLY THE DISCLOSURE STATEMENT 
(INCLUDING ALL EXJDBITS THERETO) AND THE PLAN, EACH IN ITS 
ENTIRETY, BEPORE VOTING TO ACCEPT OR REJECT THE PLAN. 



ARTICLE I 
DEFINED TERMS AND RULES OF INTERPRETATION 

A. Rules of Cvnstructioo 

For pwposcs of this Plan, except as expressly provided herein or unless the context 
otherwise requires, all capitalized terms not otherwise defined shall have the meanings asc;ribcd 
to them in Article I of this Plan or any Exhibit hereto. Any tcnn used in this Plan that is not 
defined herein. but is defined in the Bankruptcy Code or the Bankruptcy Rules. shall have the 
meaning ascribed to that term in the Bankruptcy Code or the Bankruptcy Rules, as applicable. 
Whenever the context requires, such terms shall include the plural as well as the singular 
number, the mascu1ine gender shall include the feminine, and the feminine gender shall include 
the masculine. 

B. Definitions 

1.1 Additional Cash Available For Distribution means the amount of Cash which 
the Litigation Trustee has available to distnoute to the holders of Allowed Class 3A and 3B 
General Unsecured CJ-editors on the Final Distribution Date applicable to such Class. 

1.2 Adminbtnttve Oaim means an Allowed Claim for costs and expenses of 
administration of the Chapter 11 Cases under sections S03(b), S07(b) or 1114(e)(2) of the 
Bankruptcy Code including: (a) any actual and necessary costs and ex~nses, incurred after the 
Petition Date, of preserving the Estate and operating the businesses of the Debtors (such as 
wages, salaries and eommissions for services and payments for inventory, leased equipment and 
premises) and Claims of governmental units for taxes (including tax audit Claims related to tax 
years commencing after the Petition Date, but excluding Claims relating to tax periods, or 
portiom thereof, ending on or before the Petition Date); and (b) all other claims entitled to 
administmtive claim status pUISUallt to a Final Order of the Bankruptcy Court, but excluding 
Professional Fee Claims. 

1.3 Administrative Oaims Bar Date shall have the meaning set forth in Article IX. 
C. below. 

1.4 Administrative Claims Objection Deadline shall have the meaning set forth in 
Article IX. C. below. 

1.5 ADowcd Oabu means a Claim or any portion thereof (a) that has been allowed 
by a Final Order of the Bankruptcy Court (or such court as the Debtors and the Holder of any 
such Claim agree may adjudicate such Claim and any objections tbcrcto), (b) that either (x) has 
been Scheduled as a liquidated, non-contingent, and widisputcd Claim in an amount greater than 
zero on the Schedules, or (y) is the subject of a timely tiled proof of claim as to which either 
(i) no objection to its allowance has been Filed (either by way of objection or amendment to the 
Schedules) within the periods of limitation fixed by the Bankruptcy Code or by any order of the 
Bankruptcy Court or (ii) any objection to i1s allowance has been settled, waived through 
payment, or withdrawn. or has been denied by a Final Order. or (c) that is expressly Allowed in a 
liquidated amount in the Plan; provided, however, that with respect to en Administrative Claim, 
"Allowed Claim" means an Administrative Claim as to which a timely written request for 
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payment has been made in accordance with applicable bar dates for such requests set by the 
Bankruptcy Court (if such written request is required) in each case as to which the Debtors, or 
any other party in mtercst (x) has not interposed a timely objection or (y) bas interposed a timely 
objection and such objection 1w been settled, waived through payment, or withdrawn, or has 
been denied by a Final Order. 

1.6 Allowed "" Claim means an Allowed Claim of the particular type or Class 
described. 

1. 7 Avoidance Acticin1 means Causes of Action arising under Bankruptcy Code 
sections 502, 510, 541, 542, 544, 545, 547 through SS I and/or 5S3, or under related state or 
federal statutes and common Jaw, including, without lini.itation, fraudulent tramfc:r laws, whether 
or not litigation is commenced to prosecute such Causes of Action; provided. however, that 
Avoidance Actions shall not be deemed to include those causes of action released, waived and/or 
discharged pursuant to this Plan or an order of the Bankruptcy Court 

1.8 Ballot means each of the ballot forms distributed to each Holder of a Claim or 
Interest entitled to vote to accept or reject this Plan. 

1.9 Bankruptcy Code means title 11 of the United States Code, as now in effect or 
hereafter amended and as applicable to the Chapter 11 Case. 

1.10 Bankruptcy Court means the United States Bankruptcy Court for the District of 
Delaware. or any other court with jurisdiction over the Chapter 11 Case. 

1.11 Bankruptcy Rules means the Federal Rules of Bankruptcy Procedure and the 
local rules of the Bankruptcy Court, as now in effect or hereafter amended. 

1.12 Business Day means any day, other than a Saturday, Sunday or "legal holiday" 
(as defined in Bankruptcy Rule 9006(a)) or as recognized in the State of Delaware. 

1.13 Cub meus legal tender of the United States of America and equivalents therco~ 
which may be conveyed by check or wire transfer. 

1.14 Cub Available For Distribution means with respect to Holders of Allowed 
Class 3A and Class 3B General Unsecured Claims the amount of Cash available to the 
Disbursing Agent to pay such Holders on the Distn'bution Date after deducting (a) the aggregate 
amount of Administrative Claims, Priority Tax Claims, Priority No~ Tax Claims, Professional 
Pee Claims, and the amounts deposited into the Reserves and (b)(i) with respect to Holders of 
Allowed Class 3A General Unsecured Claims, after additionally deducting the amount of any 
Allowed Class 2A Secured Claims and (ii) with respect to Holders of Allowed Class 3B Oeneral 
Unsecured Claims, after additionally deducting the amount of any Allowed Class 2B Secured 
Claims. 

1.15 Cause, of Action means any and all claims, actions, proceedings, causes of 
action, Avoidance Actions, suits,- accounts, controversies, agreements, promises, riahts of action, 
rights to legal remedies, rights to equitable remedies, rights to payment Bild Claims (as defined in 
section 101(5) of the Bankruptcy Code), whether known, unknown, reduced to judgment, not 
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reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured, disputed, 
undisputed, seclll'Cd or unsecured and whether wcrtcd or U3el1able directly or derivatively, in 
law, equity or otherwise. that the Debtor wid/or its Estate may hold against any Pcnon including, 
without limitation. claims for accounts Ie(;Civable due to the Debtor and Crucible Development 
Corporation but excluding those released, exculpated or waived pursuant to the Plan, the Final 
DIP Order, a Sale Order or other order of the Bankruptcy Court, and those against Travelers 
Casualty & Surety Company, Certain Underwriters at Lloyd's London and Certain London 
Market Companies. 

1.16 Chapter 11 Cues means the cases under chapter 11 commenced by the Debtors 
in the Bankruptcy Court. 

1.17 Claim means a "claim" as defined in section 101(5) of the Bankruptcy Code. 

1.18 Oaim1 Agent means Epiq Business Solutions, LLC, the claims and noticing 
agent retained in the Chapter 11 Cases. 

1.19 Claims Objection Deadline means the last day for Filing objections to Claims, 
other than Administrative Claims and Professional Fee Claims, which day shall be (a) th<: later of 
(i) sixty (60) days after the Effective Date or (ii) sixty (60) days after the filing of a proof of 
claim for, or request for payment of, such Claim or (b) such other date as the Bankruptcy Court 
may order. The filing of a motion to extend the Claims Objection Deadline (which filing may 
occur after the expiration of Claims Objection Deadline) shall automatically extend the Claims 
Objection Deadline until a Final Order is entered on such motion. In the event that such motion 
to extend the Claims Objection Deadline is denied, the Claims Objection Deadline shall be the 

later of the current Claims Objection Deadline (as previously extended, if applicable) or thirty 

(30) days after the BIIDkruptcy Court's entry of an order denying the motion to extend the Claims 
Obji,ction Deadline. 

1.20 Class means a category of Holders of Claims or Interests, as described in Article 
Il hereof. 

1.21 Confirmatien means entry by the Banlauptcy Court of the Confirmation Order. 

1.22 Confirmation Date means the date on which the Bankruptcy Court enters the 
Confumation Order. 

1.23 Confirmation Hearing means the hearing held by the Bankruptcy Court to 
consider confirmation of this Plan, as such hearing may be adjourned or continued from time to 
time. 

1.24 Conlirmatioa Order means the order of the Bankruptcy Coun confirming the 
Plan under section 1129 of the Bankruptcy Code. 

1.25 Con111mmation or Consummate means the occurrence of or to achieve the 
Effective Date. 
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1.26 Contingent means, with reference to a Claim, a Claim that has not accrued or is 
not otherwise payable and the accrual of which, or the obligation to make payment on which, is 

dependent upon a futwc event that may or may not occur. 

1.27 Creditor means any Person who holds a Claim against the Debtors. 

1.28 Crediton' Committee means the Official Committee of Unsecured Creditors of 
the Debtors appointed by the United States Trustee in the Chapter 11 Case pursuant to section 
1102 of the Bankruptcy Code. 

1.29 Crucible Materials Corpontion Environmental Response Trust means the 
environmental JCmediation trust created by the Environmental Response Trust Agreement 

1.30 Debtors means CMC and CDC. 

1.31 Debton Representadve means David Robbins, the President and Chief 
Executive Office of CMC, or his successor as may be designated pursuant to Article V.F. hereof. 

1.32 Disallowed Claim mea!lll a Claim, or any portion thereof, that (a) has been 
disallowed by a Final Order, (b) is scheduled at zero or as contingent, disputed or unliquidated 
and as to which no Proof of Clahn has been filed by the Bar Date or deemed timely filed with the 

Bankruptcy Court pursuant to cithea- the Bankruptcy Code or any Final Order, or otherwise · 
deemed timely filed with the Bankruptcy Court pursuant to either the Bankruptcy Code or any 
Fmal Order or under applicable law, or (c) is not Scheduled, und as to which (i) no Proof of 
Claim has been filed by the Bar Date or deemed timely filed with the Banlcruptcy Com1 pursuant 
to either the Bankruptcy Code or any Final Order or under applicable law, or (ii) no request for 
payment of an Administrative Claim has been filed by the Administrative Claims Bar Date or 
deemed timely filed with the Bankruptcy Court pursuant to either the Blllllcruptcy Code or any 
Final Order or under applicable law. 

1.33 Disbuning AgeRt means Bpiq Business Solutions, LLC or such other Person as 
is designated as the disbursing agent in the Confirmation Order. 

1.34 Disbuning Agent Agreement means the Disbursing Agent Agrmnent between 
and among the Debtois and Epiq Business Solutions, LLC, as same may be amended subsequent 
hereto. 

1.35 Di5'loaure Statement means the disclosure statement (including all exhibits and 
schedules ~) relating to this Plan. distributed contemporaneously hezcwith in accordance 
with sections 1125 and l 126(b) of the Baokruptcy Code and Bankruptcy Rule 3018. 

1.36 Disputed Claim means a Claim, or any portion thereof, that has not been 
Allowed pursuant to the Plan or a Final Order, and: 

. (a) if no Claim has been filed, or deemed to have been filed, by the applicable 
Bar Date, whicli has been or hcrcaftcr is listed on the ScheduJes as unliquidatcd, contingent or 
disputed, and which bas not been resolved by written agreement of the parties or an order of the 
Bankruptcy Cowt; 



(b) if a Claim has been filed, or deemed to have been filed, by the applicable 
Bar Date (i) a Claim for which a oorrcsponding Claim has been listed on the Schedules as 
unliquidated, contingent or disputed; (i.J) a Claim for which a concsponding Claim bas been 
listed on the Schedules as other than unliquidatcd, contingent or disputed, but the amount of such 
Claim as asserted in the Claim varies from the amount of SlXih Claim as listed in the Schedules; 
or (fu) a Claim as to which any party in interest has timely filed an objection or request for 
estimation in accordance with the Plan, the Bankruptcy Code, the Bankruptcy Rules and any 
orders of the Bankruptcy Court, or which is otherwise disputed by the Debtors in accordance 
with applicable law, which objection, request for estimation or dispute bas not been withdrawn, 
or determined by a Final Order; 

( c) if a request for payment of an Administrative Claim bas been filed or 
deemed to have been filed by the Administrative Claims Bar Date, an Administrative Claim as to 
which any party in interest has timely filed an objection or request for estimation in accordance 
with the Plan, the Bankruptcy Code, the Bankruptcy Rules, and any orders of the Bankruptcy 
Court, or which is otherwise disputed by the Debtors in accordance with applicable law, which 
objection, request for estimation or dispute has not been withdrawn or dctennincd by a Final 
Order; 

(d) late filed Claims; or 

( e) that is disputed in accordance with the provisions of this Plan. 

1.37 Disputed." Claim means a Disputed Claim of the type described. 

1.38 Disputed Claim Amount means (a) if a liquidated amount is set forth in the 
Proof of Claim relating to a Disputed Claim, (i) the liquidated amount set forth in the Proof of 
Claim relating to the Disputed Claim; (ii) an amount agreed to by the Debton and the bolder of 
·such Disputed Claim; or (iii) if a request for estimation is filed by eny party, the amount at which 
such Claim is estimated by the Bankruptcy Court; (b) if no liquidated amoWlt is set forth in the 
Proof of Claim relating to a Disputed Claim, (i) an amount agreed to by the Debtors and the 
bolder of such Disputed Claim or (ii) the amount estimated by the Bankruptcy Court with respect 
to such Disputed Claim; or (c) if the: Claim was listed on the Schedules as uoliquidated, 
contingent or disputed and no Proof of Claim was filed, or deemed to have been filed, by the 
applicable Bar Dare and the Claim has not been resolved by written agreement of the parties or 
an order of the Bankruptcy Court, zero. 

1.39 Disputed Clalms.Resene means a reserve account established for the payment 
of Disputed Claims. 

1.40 Dhtrlbudon means any distribution pursuant to the Plan to the Holders of 
Allowed Claims. 

1,41 Distribution Date means the date upon which initial distributions arc made by 
the Debtom to Holders of Allowed Claims enti1lcd to receive Distributions under the Plan, which 
date shall not be later than nmc:ty (90) days from and a1\er the Effective Date unless otherwise 
extended by the Litigation Trustee. the Debtors Representative or order of the Bankruptcy Court 
provided, however. that notwithstanding the preeeding, the Disuibution Date shall not take place 
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before the Crucible Materials Corporation Environmental Response TIUSt is fully funded 
pursuant to Article V.H.2 hereof and, with respect to Holders of Allowed Class 3A and Chm 3B 
General UnsccUICd Claims, if the Initial Payment Percentage for such Class is five (5%) percent 
or less, the Distribution Date will be postponed until such time as it is determined by the 
Disbursing Agent that the Initial Payment Percentage is greater than five (5%) percent 

1.42 Diltrib11tion Record Date means, for purposes of the Distributions to be made 
on the Distribution Date to Holders of Allowed Class 3A and 3B General Umecured Claims, the 
last Bminess Day of the month preceding the Distribution Date or such other date designated in 
the Confirmation Order. 

1.43 Environmental Response Trust Agreement means the Environmental Response 
Trust Agreement between and among CMC, as settlor. a trustee to be named at a later date and 
the Wisconsin Deparbnent of Natural Resources, as same may be amended subsequent hereto. 

1.44 Effective Date means the Business Day this Plan becomes effective as provided 
in Article VIll hereof. 

1.45 Equity Interests means the Interests.ofCMC and CDC. 

1.46 Estates means, the estates of the Debtors created under section 541 of the 
Bankruptcy Code. 

1.47 Exhibit means an e:$ibit annexed to either this Plan or as an appendix to the 
Disclosure Statement. 

1.48 Exhibit Filing Date means the date on which Exhibits to the Plan or the 
Disclosure Statement shall be filed with the Bankruptcy Court, which date shall be at least three 
(3) Business Days prior to the Voting Deadline or such later date-as may be approved by the 
Bankruptcy Court without further notice to parties-in-interest. 

1.49 Face Amount means (a) when used in reference to a Disputed Claim, the 
Disputed Claim Amount and (b) when used in reference to an Allowed Claim. the Allowed 
amount of such Claim. 

1.50 Final Decree means the decree contemplated un~r Bankruptcy Rule 3022. 

1.51 Final Distribution Percentace mcaru1 (a) with respect to Holders of Allowed 
Class 3A Oeneral Unsecured Claims, the pmccntage obtained by dividing the aggregate sum of 
the Cash Available For Distribution and the Additional Cash Available For Distribution to such 
Holders by the Face Amount of all Allowed Class 3A General Unsecured Claims and (b) with 
respect to Holders of Allowed Class 3B General Unsecured Claims, the percentage obtained by 
dividing the aggregate sum of the Cash Available For Distribution and the Additional Cash 
Available For Distribution to such Holders by the Face AmoWlt of all Allowed Class 3B 
Oencral Unsecured Claims. 

1.52 Final Distribution Date means (a) with respect to Holders of Allowed Class 3A 
General Unsecured Claims the date when the Additional Cash Available For Distribution is paid 
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to holders of Allowed Class 3A Oeneral Unsecured Claims and (b) with respect to Holders of 
Allowed Class 3B General Unsecured Claims the date when the Additional Cash Available For 
Distribution is paid to holders of Allowed Class 3B General Unsecured Claims. 

1.53 Final Order means an order or judgment of the Bankruptcy Court, or other cowt 
of competent jurisdiction, as entered on thi:: docket in the Chapter 11 Cases, the operation or 
effect of which has not been stayed, reversed Qr amended and as to which orc;ler or judgment (or 
any revision, modification, or amendment thereof) the time to appeal or seek review or rehearing 
has expired and as to which no appeal or petition for review or rehearing was Filed or, if Filed, 
remains pending. 

1.54 General Unsecured Claim means a Claim that is not an Administrative Claim, 
Priority Tax Claim, Priority Non-Tax Claim, Secured Claim, Equity Interest, or Professional Fee 
Claim. 

1.55 Governmental Unit means a "governmental unit" as defined in section 101(27) 
of the Bankruptcy Code. 

1.56 Holder means an entity holding a Claim or Interest. 

1.57 Impaired means, when used in reference to a Claim, Interest or Class, a Claim 
Interest or Class that is impaired within the meaning of section 1124 of the Bankruptcy Code. 

1.58 Initial Payment Percentage means (a) with respect to Holders of Allowed Class 
3A General Unsecured Claims, the percentage obtained by dividing the Cash Available For 
Distribution to such Holders by the Face Amount of all Allowed Class 3A General Unsecured 
Claims and all Disputed Class 3A General Unsec:ured Claims and (b) with respect to Holders of 
Allowed Class 3B General Unsecured Claims, the percentage obtained by dividing the Cash 
Available For Distribution to such Holders by the Face Amomit of all Allowed Class 3B General 
Unsecured Claims and all Disputed Class 3B General Unsecured Claims. 

159 Interest means the legal, equitable, contractual, and other rights of any Person 
with respect to any capital stock or otber ownership interest in CMC or CDC, whether or not 
transferable, and any option, warrant or right to purchase, sell or subscribe for an ownership 
interest or other equity security in the DebtoIS. 

1.60 Lien shall mean any lien, security interest, pledge, title retention agreement, 
encumbrance, eharge, mortgage or hypothc:cation, other than, in the ease of sc:eurities and any 
other equity ownership interests, any restrictions imposed by applicable United States or foreign 
securities laws. 

1.61 Utlgation Trus1 means the entitylo be created on the Effective Date in 
accordance with Article V .E hereof and the Litigation Trust Agreement for the benefit of holders 
of Allowed Class 3A and Class 3B General Unsecured Claims. 

1.62 Litlgadon Tnu1 Agreement means the trust agreement governing the Litigation 
Trust 
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1.63 Litigation Trust Reserve means a reserve account in the am01mt of$150,000 
established for the purpose of paying the operating costs and expenses of the Litigation Trust. 

1.64 Litiption Tnutce means Richard D. Caruso, solely in his capacity as trustee of 
the Litigation Trust, approved by the Bankruptcy Court at the Confinnation Hearing to 
administer the Litigation Trust in accordance witnthc terms and provisions of the Litigation 
Trust Agreement or any successor trustee appointed pursuant to the provisions of the Litigation 
Trust Agreement. 

1.65 Local Rules means the Local Rules of the United States Bankruptcy Cow1 for the 
District of Delaware. 

1.66 Net Preference means the total tnmsfers less new value less payments made no 
later than thirty (30) days or earlier than ten (10) days of the credit term. 

1.67 Penon means person as defined in section 101(41) of the Bankruptcy Code. 

1.68 Petition Date means May 6, 2009. 

1.69 Plan means this chapter 11 plan, including the Exhibits and all supplements, 
appendices, and schedules hereto, either in its current form or as the same may be altered, 
amended, or modified from time to time in accordance with the Bal:Jkruptcy Code and the 
Bankruptcy Rules. 

1.70 Plan Document means the Plan and any exhibits thereto, together with any 
contract, instrument, release, or other agreement or document entered in connection with the Plan 
including, without Umitation, the Environmental Response Trust Agreement. 

1. 71 Plant 1 Site means the 11.4-acre tract of land owned by CMC and located at 2188 
Church Street, East Troy, Wisconsin and commonly known as "Trent Tube Plant l". 

1. 72 Plant 3 Site means the property known as and located at 2056 Young St., East 
Troy, Wisconsin and commonly known as "Trent Tube Plant 3". 

1. 73 Post Effecdve Date Reserve means a reserve account established for the purpose 
of paying the operating costs and expenses incurred after the Effective Date of the Debtors, the 
Debtors Representative, the Claims Agent, the Disbursing Agent, Professional Fees, Taxes and 
the Litigation Trustee (to the extent the Litigation Trust Reserve is insufficient to pay same). 

1. 74 Priority Non-Tax Claim means a Claim, other than an Administrative Claim or 
Priority Tax Claim, which is entitled to priority in payment pursuant to section 507(a) of the 
Bankruptcy Code. 

1.75 Priority Tax Claim means a Claim of a Governmental Unit of the kind specitl~ 
in sections 502(i) and 507(aX8) of the Bankruptcy Code. · 

1.76 Professional means (a) any professional employed in the Chapter 11 Cases 
pursuant to sections 327,328, or 1103 or otherwise of the Bankruptcy Code and (b) any 
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professional or other entity seeking compensation or reimbursement of expenses in COMection 
with the Chapter 11 Cases pursuant to section S03(b)(4) of the Bankruptcy Code. 

1. 77 Profeuioaal Fee Claim means a Claim of a Professional for compensation for 
sorvices rendered or reimbursement of costs, expenses or other charges incurred after the Petition 
Date and prior to and including the Effective Date. 

1.78 Proof of Claim means the proof of claim that must be Filed on or before the Bar 
Date or such other date as prescribed by the Bankruptcy Court. 

1.79 Released Claims means the claims or causes of actions described in Article X.C. 
of the Plan. 

1.80 Reserves means the Disputed Claim Reserve and the Post Effective Date Reserve 

1.81 Sale Order means a Final Order of the Bankruptcy Court approving the sale of 
assets of a Debtor. 

1.82 Scheduled means, with respect to any Claim or Interest, the status, priority and 
amount, if any, of such Claim or Interest as set forth in the Schedules. 

1.83 Schedules means tbe schedules of assets and liabilities and the statements of 
financial affairs filed by the Debtors pursuant to section 521 of the Bankruptcy Code and the 
Bankruptcy Rules, as such schedules have been or may be further modified, amended or 
supplemented in accordance with Bamkruptcy Rule 1009 or orders of the Banbuptcy Court. 

1.84 Solicitation means the solicitation by the Debtors of acceptances of the Plan. 

1.85 Subsequent Dutributlon Date means any date on which funds arc distributed to 
holders of Allowed Class 3A or Class 3B General Unsecured Claims following the Distribution 
Date and fixed by the Disbursing Agent. 

1.86 Tas Claim means all or that portion of a Claim held by a Governmental Unit for 
a tax assessed or assessable against the Debtors, including income and employment taxes and 
any related penalties or interest. 

1.87 Tase, means any and all taxes, levies, imposts, assessments or other charges of 
whatever nature imposed at any time by any governmental authority or by any political 
subdivision or taxing authority thereof or therein and all interest. penalties or similar liabilities 
with respect thereto. 

1.88 Trent Tube Propertie1 means those parcels of real property identified on the tax 

map of the Walworth County Treasure's Office of the Stet of Wisconsin a, follows: RXUP 
00160, RXUP 00146B, RXUP 00167, RMS 00 005, RMS 00 01~ ROP 00170 and RXUP 0169. 

1.89 Uncbssffled aa1m, means Administrative Claims, Priority and Tax Claims. 
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1.90 Unimpaired means a Claim or Interest that is not impaired within the meaning of 
section 1124 of the Bankruptcy Code. 

1.91 Voting Agent means Epiq Business Solutions, LLC. 

1.92 Voting Deadline means the date and time, as fixed by an order of the Bankruptcy 
Court and set forth in the Disclosure Statement, by which all Ballots to accept or reject the Plan 
must be received in on:lcr to be counted. 

1.93 Voting Record Date means March 29, 2010. 

C. Rules or Interpretation 

For purposes of the Plan (a) any reference in the Plan to a contract, instrument, release, 
indenture, or other agreement or document being in a particular form or on particular terms and 
conditions means that such· document shall be substantially in such form or substantially on such 
tenm and conditions, (b) any reference in the Plan to an existing document or exhibit Filed or to 

be Filed means such docwnent or exhibit as it may have been or may be amended, modified, or 
supplemented, (c) unless otherwise specified, all rcfcrenc;es in the Plan to sections, articles, 
Schedules and Exhibits arc references to sections, articles, Schedules and Exhibits of or to the 
Plan, (d) the words "herein" and "hereto" refer to the Plan in its entirety rather than to a 
particular portion of the Plan, (e) captions and headings to Articles and Sections me imerted for 
convenience of reference only and are not intended to be a part of or to affect the interprctution 
of the Plan and (f) to the extent not modified herein, the rules of construction set forth in section 
102 of the Bankruptcy Code and in the Bankruptcy Rules shall apply. 

D. Computation of Time 

In computing any period of time prescribed or allowed by the Plan. the provisions of 
Bankruptcy Rule 9006(a) shaU apply. 

E. Governing Law 

Unless a rule of law or procedure is supplied by federal law (including the Bankruptcy 
Code and Bankruptcy Rules) and except as otherwise provided hemn or therclllt the laws of (i) 
the State of Delaware shall govern the col1S1r'Wrti.on and implementation of the Plan and any 
agreements, documents, and instruments executed in connection with the Plan and (ii) the laws 
of the State of Delaware shall govern corporate governance matters with respect to the Debtors. 
in either case Wi1hout giving effect to the principles of conflicts of law thereof. 

ARTICLED 
CLASSIFICATION OJ' CLAIMS AND INTERESTS 

A. Introduction 

All Claims and Interests, except Administrative Claims and Priority Tax Claims me 
placed in the Classes set forth below. In~" with section 1123(a)(l) of the Bamauptcy 
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Cede, Administrative Claims and Priority Tax Claims, as described below, have not been 
classified. 

A Claim or Interest is placed in a particular Class only to the extent that the Claim or 
lntcRst falls within the description of that Class, and is classified in other Classes to the extent 
that any portion of the Claim or Interest falls within the description of such other Classes. A 
Claim or Interest is also placed in a particular Class for the purpose of receiving distributions 
pursuant to 1he Plan only to the extent that such Claim or Interest is Allowed in that Class and 
such Claim or Interest has not been paid, released or otherwise settled prior to the Effective Date. 

The Debtors have set forth the Classes below. 

B. UnclasslOed Claims (not entitled to vote on the Plan) 

1. Administrative Claims of the Dcbton. 

2. Priority Tax Claims of the Debtors. 

C. Unimpaired Classes of Claims (deemed to have accepted tbe Plan and, therefore, not 
entitled to vote on the Plan) 

1. Class lA: Priority Non-Tax Claims of CMC. 

2. Class IB: Priority Non-Tax Claims of CDC. 

3. Class 2A: Secured Claims of CMC. 

4. Class 2B: Secured Claims of CDC. 

D. Impaired Classes of Clabm (Class 3 ii entitled to vote on the Plan) 

1. Class 3A: General Unsecured Claims of CMC. 

2. Class 3B: General Unsecured Claims of CDC. 

E. Impaired Classes of Interests (Classes 4 and S are deemed to reject ud are not 
entitled to vote on the Plan) 

1. Class 4: CMC Equity Interests. 

2. Class 5: CDC Equity Interests. 

ARTICLEW 
TREATMENT OF CLAIMS AND INTERESTS 

A. Unclassified aahns 

1. Administrative Oaims 
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Except as otherwise provided herein, and subject to the requirements set forth herein, on. 
or as soon as reasonably practicable after the later of (i) the Effective Date or (ii) the date such 
Administrative Claim becomes an Allowed Administrative Claim, a Holder of an Allowed 
Administrative Claim shall receive, in full satisfaction, settlement, release and discharge of and 
in exchange for such Allowed Administrative Claim, (a) Cash equal to the unpaid portion of the 
Face Amount of such Allowed Administrative Claim or (b} such other treatment a., to whic::h 
such Holder and the Debtors shall have agreed upon in writing: provided. however, that Allowed 
Administrative Claims with respect to liabilities incurred by the Debton in the ordinary ooursc of 
business during the Chapter 11 Cases may be paid in the ordinary course of business in 
accordance with the terms and conditions of any agreements relating thereto. 

2. Priority Tax Claims 

Except to the extent that a Holder of an Allowed Priority Tax Claim has been paid by the 
Debtors prior to the Effective Date or agrees to a different 1reatment, each Holder of an Allowed 
Priority Tax Claim on, or as soon as practicable af:\el the later of (i) the Effective Date or (u) the 
date such Claim becomes an· Allowed Priority Tax Claim shall receive from the Debtors Cash in 
an amount equal to such Allowed Priority Tax Claim on the Effective Date or as soon thereafter 
as is practicable. All Allowed Priority Tax Claims 1hat are not due and payable on or before the 
Effective Date shall be paid in the ordinary course of business by the Debtors. 

B. Unimpaired Claim 

1. Class IA: Priority Non-Tax Claims of CMC 

Except to the extent that a Holder of an Allowed Priority Non-Tax Claim against CMC 
has been paid by CMC prior to the Distribution Date or agrees to a different tteatment, on or as 
soon as is practicable after the Distribution Date, CMC shall pay to each Holder of an Allowed 
Priority Non-Tax Claim Cash in an amount equal to the Face Amount of such Allowed Priority 
Non-Tax Claim. Such payment to be. in full satisfaction, settlement, release and discharge of, and 
in exchange for each and evccy Allowed Class 1 A Priority Non-Tax Claim. 

2. Class 1B: Priority Non-Tax Claims of CDC 

Except t9 the extent ~t a Holder of ari Allowed Priority Non-Tax Claim against CDC 
has been paid by CDC prior to the Dis1ribution Date or agrees to a different treatment. on or as 
soon as is practic::able after the Distribution Date, CDC shall pay to each Holder of an Allowed 
Priority Non-Tax Claim Cash in an amount equal to the Face Amount of such Allowed Priority 
Non-Tax Claim. Such payment to be in full satisfaction, settlement, release and discharge o~ and 
in exchange for each and every Allowed Class 1 B Priority Non-Tax Claim. 

3. Class 2A: Secured Claims of CMC 

Except to the extent that a Holder of an Allowed Class 2A Secured Claim against CDC 
has been paid by CMC prior to the Distribution Date or agrees to a different treatment. on or as 
soon as is practicable after the Distribution Date, CMC shall either: (i) pay to each Holder of an 
Allowed Class 2A Secured Claim, Cash in an amount equal to such Allowed Class 2A Secured 
Claim; or (ti) release to such Holder the collateral securing such Allowed Class 2A Secured 
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Claim. In either event, such payment or release of collateral shall be in full satisfilctio~ 
settlement, release and discharge of, and in exchange for each and every Allowed Class 2A 
Sec\U'Cd Claim. Notwithstanding the preceding, or anything in the Plan appearing to the 
contrary, nothing contained herein is intended to preclude or prevent payment to the Holder of an 
Allowed Class 2A Secured Claim of the proceeds of any asset of CMC in which such Holder has 
a lien as and when such proceeds become available for distnoution. 

4. Class 2B: Sccuml Claims of CDC 

Except to the extent that a Holder of an Allowed Class 2B Secured Claim has been paid 
by CDC prior to the Distribution Date or agrees to a different treatment, on or as soon as is 
practicable after the Distribution Date, CDC shall either. (i) pay to each Holder of an Allowed 
Class 2A Secured Claim, Cash in an amount equal to such Allowed Cl.ms 2B Secured Claim; or 
(ii) release to such Holder the collateral securing such Allowed Class 2B Secured Claim. In 
either event, such payment or release of collateral shall be in full satisfaction. settlement. release 
and discharge ot and in exchange for each and every Allowed Class 2B Secured Claim. 
Notwithstanding the preceding, or anything in the Plan appearing to the contrary, nothing 
contained herein is intended to preclude or prevent payment to the Holder of an Allowed Class 
2B Secured Claim of the proceeds of any asset of CDC in which such Holder has a lien as and 
when such proceeds become available for distribution. 

C. Impaired Claims 

1. Class 3A: General Unsecured Claims of CMC 

On (a) the Distribution Date, if such Class 3A General Unsecured Claim is an Allowed 
Class 3A General Unsecured Claim as of the Distribution Record Date, or (b) the next 
Subsequent Distribution Date after the date a Class 3A General Unsecured Claim becomes an 
Allowed Class 3A General Unsecured Claim, each Holder of an Allowed Class 3A General 
Unsecured Claim shall receive Cash equal to (i) its Allowed Class 3A General Unsecured Claim 
multiplied by (ii) the Initial Payment Percentage. On the Final Distribution Date each Holder of 
an Allowed Class 3A General Umccurcd Claim shall receive Cash equal to (i) its Allowed Class 
3A General Unsecured Claim multiplied by (ii) the Final Distribution Percentag~ less (iii) the · 
amount. if any, paid to such Holder on its Allowed Class 3A Ocncral Un.sccurcd Claim on the 
Distribution Date or a Subsequent Distribution Date. No Holders of Allowed Class 3A General 
Umccured Claims shall receive interest on its Allowed Claim. 

2. Class 3B: General Unsecured Claims of CDC 

On (a) the Distribution Date, if such Class 3B General Unsecured Claim is an Allowed 
Clas., 3B General Unsecured Claim as of the Distribution Record Date, or (b) the next 
Subsequent Distribution-Date after the date a Class 3A General Unsecured Claim becomes an 
Allowed Class 3B Oenenl Umecurcd Claim, each Holder of an Allowed Class 3B General 
Unsc:cured Claim shall receive Cash equal to (i) its Allowed Class 3B General Unsecured Claim 
multiplied by (ii) the Initial Payment Percentage. On the Final Distribution Date cncb Holder of 
an Allowed Class 3B General Unsecured Claim shall m;cive Cash equal to (i) its Allo~ Class 
3B General Unsecured Claim multiplied by (ii) the Final Distribution Percentage less (iii) the 
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amount, if any, paid to such Holder on its Allowed Class 3B General Unsecured Claim on the 
Distribution Date or a Subsequent Distribution Date. No Holders of Allowed Class 3B General 
Unsecured Claims shall receive interest on its Allowed Claim. 

3. Class 4: Equity Group Equity Interests 

The Equity Interests shall not receive or retain any distribution on account of their Equity 
Interests, which will be discharged, cancelled and terminated upon the entry of a Final Decree in 
IIC(;Ordance with Article V .B. below. 

D. Special Proviaion Regarding Unimpaired Claims 

ExQCPt as otherwise provided herein, tlie Confirmation Order, any other order of the 
· Court or any dOC1Rcnt or agreement enforceable pursuant to the terms of the Plan, nothing shall 

affect the rights and defenses, boih legaJ an<I equitable, of the Debtors with respect to any 
Unimpaired Claims, including, but not limited to, all rights with rcspc,ct to legal and equitable 
defenses to setoffs or recoupmcnts against Unimpaired Claims. 

E. Allowed Claims 

Notwithstanding any provision herein to the contrary, the Disbursing Agent shall only 
make distributions to Holders of Allowed Claims. No Holder of a Disputed Claim will receive 
any distribution on account thereof until (and then only to the extent that) its Disputed Claim 
becomes an Allowed Claim. Any Holder of a Claim that becomes an Allowed Claim after the 
Effective Date will receive its distribution in accordance with the terms and provisions of tbe 
Plan. 

ARTICLE IV 
ACCEPTANCE OR REJECTION OF THE PLAN 

A. Impaired Classes of Claims Entitled to Vote 

Subject to Articles II and m, only the Holders of Claims in Class 3A and Class 3B are 
entitled to vote to accept or reject the Plan. 

B. Acceptance by an Impaired Cius 

In accordance with section 1126( c) of the Banlcruptcy Code and except as provided in 
section 1126(e) of the Bankruptcy Code, an Impiured aass of Claims shall have accepted the 
Plan if the Plan is accepted by the Holders of at least two-thirds in dollar amount and more than 
one-half in number of the Allowed Claims of such Class that have timely and properly voted to 
accept or reject the Plan. 

C. Presumed Acceptances by Unimpaired Clauet 

Classes 1 and 2 are Unimpaired by the Plan. Under section 1126 of the Bankruptcy Code, 
such Holders are conclusively presumed to accept the Plan, and the votes of such Holders will 
not be solicited. 
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D. Impaired Equity lnteresb 

With xespect to Equity Intere.m, in accordance with section 1126(g) of the Bankruptcy 
Equity Interests are deemed to have rejected the Plan. 

E. Summary of Classes Voting on the Plan 

As a result of the provisions of Articles 11 and m herein, the votes of Holders of Claims 
in Class 3A and Class 3B will be solicited with respect to the Plan. 

F. Confirmation Punuant to Sectloa 1129(b) ortbe Bankruptcy Code 

However, if Class 3A or Class 3B rejects the: Plan, the Debtors will (i) seek confumation 
of the Plan ftom the Court by employing the "cnmdown" procedures set forth in section l 129(b) 
of the Bankruptcy Code and/or (ii) modify the Plan. The Debtors reserve the right to alter, 
amend, modify, revoke or withdraw the Plan, including to amend or modify the Plan or the 
exhibits thereto to satisfy the requirements of section 1129(b) of the Bankruptcy Code, if 
necessary. 

ARTICLEV 
MEANS FOR IMPLEMENTATION OF THE PLAN 

A. Implementing Acdon■ 

Unless otherwise provided in the Plan. on the Effective Date or as soon thereafter as 
practicable, the following shall occur in implementation of the PJan: (i) all actions, documents 
and agr=mcnts necessary to implement the Plan shall have been effected or executed; (ti) the 
Debtors shall have received all authori7.ations, consents, regulatory approvals, rulings, opinions 
or other documents that are determined by the Debtors to be necessary to implement the Plan; 
(iii) the Disbursing Ag~t shall make all Distributions required to be made on the Distribution 
Date, the applicable Subsequent Distribution Date and the Final Distribution Date to Holders of 
Allowed Claims pursuant to the Plan; and (iv) the Reserves mall be funded. 

B. Continued Corporate Emtenee 

From and after the Effective Date, the Debtors shall continue in existence for the purpose 
of (i) winding up their affairs as expeditiously as reasonably possible, {ii) liquidating, ·by 
conversion to Cash or other methods, my remaining assets not disposed of prior to the Effective 
Date as expeditiously as reasonably possible, (ill) enforcin& and prosewting claims, interests, 
rights and privileges of the Debtors provided, however, that the prosecution of the Causes of 
Action (if any) shall be the sole responsibility and right of the Litigation Trustee, (iv) 
administering the PlBD, {v) filing appropriate tax returns, and (vi) dissolution. Upon the Effective 
Date, all transactions and applicable matters provided for under the Phm shall be deemed to be 
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authorized and approved by the Debtors without any requirement of further action by the 
Debtors, the Debtors' shareholders, or the Debtors' boards of directors. 

Unless otherwise dealt with under the Plan, a Sale Order or other order of the Bankruptcy 
Court, on the Effective Date, all property of the Debtors' estates including, without limitation, 
any minutes and general corporate records of the Debtors, and any books and records relating to 
the foregoing not otherwise treated by the Plan or a Sale Order shall vest in the Debtors. From 
and after the Effective Date, except as otherwise provided in the Plan, the Confirmation Order or 
the Litigation Trust Agreement the Debtors may administer the Estate pursuant to the terms of 
the Plan and may use, acquire and dispose of property free of any restrictions imposed under the 
Bankruptcy Code. The Confirmation Order shall provide the Debtors with express authority to 
convey, transfer and assign any and all property of the Estate and to take all actions necessary to 
effectuate same. As of the Effective Date, all property of the Estate shall be fiee and clear of all 
liens, claims and interests of Holders of Claims and Interests, except as otherwise provided in the 
Plan or order of the Bankruptcy Court. 

Upon entry of a Final Decree closing the Chapter 1 1 Cases, the debtors shall be deemed 
to have been dissolved without any further action by the Debtors including the filing of any 
documents with the Secretary of State of Delaware, or any other office in any jurisdiction. 
However, the Debtors shall have the authority to take all necessary actions to disso1vc the 
Debtors in and withdraw the Debtors from any applicable state. Further. upon the entry of Final 
Decree, the Debtors shall be authorized to discard or destroy any and all pre-petition books and 
records of the Debtors ex.cept to the extent that such books me necessary for the completion and 
filing of tax returns or analysis or prosecution of Causes of Action or are required to be retained 
pursuant a Sale Agreement, or are records related to the Debtors' environmental liabilities, 
environmental co11tamination caused by the Debtors, or any environmental response action that 
the Debtors are required to implement pursuant to an agreement with a governmental unit, 
pursuant to an order issued by a governmental unit or court or otherwise pursuant to applicable 
law;· provided, however, that the Debtors may dispose of any and all such.records no earlier than 
ninety (90) days after filing and serving a written notice of their ~ention to do so on the United 
States Environmental Protection Agency ("EPA"), any state environmental regulatory agency to 
the extent that the records that ue to be disposed of relate to environmental contamination or 
response actions in such state and all counterparties to any Sale Agreement, during which ninety 
(90) day period the Debtors shall provide EPA und any buyers under the Sale Agreement a 
reasonable opportunity, at EPA's or the relevant buyer's sole expense, to segregate, copy, and/or 
remove such books and records and other materials as they may select 

C. Cancellation of Equity Interests 

Except as otherwise provided herein, and in any contract, instrument or other agreement 
or document created .in connection with the Plan, upon the entry of a Final Decree closing the 
Case, the Equity Interests and any other promissory notes, share certificates, whether for 
prefem:d or common stock (including treasury stock), other instruments evidencing any Equity 
lnteJCSts, and all options, wammts, calls, rights, puts, awards, commitments or any other 
agreements of any clJaracter to acquire such Interests shall be deemed of no ftJrthcr force and 
effect against the Dwtors, without any further act or action under any applicable agreement, law, 
regulation. order or rule, and the obligations of the Debtors under the not.es, share certificates and 
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other agreements and instruments governing such Interests shall be discharged. The Holders of 
or parties to such notes, share certificates and other agreements and instruments shall have no 
rights arising from or relating to such notes, share certificates and other agreements and 
instruments against the Debtors or their Estates except the rights provided pursuant to the Plan. 

D. Exemption From Certain Transfer Taxes 

Pursoant to section l 146(a) of the Bankruptcy Code, any transfers from the Debtors to. 
any other Person pursuant to the Plan shall not be subject to any stamp tax or similar tax, and the 
Confirmation Order shall direct the appropriate state and local governmental offioials or agents 
to forgo the collection of any such tax or governmental assessment and to accept for tiling and 
rccordation any of the foregoing instruments or other documents without the payment of any 
such tax or governmental asscssmenL 

E. · Litigation Trust and Litigation Tnutee 

On or before the Effective Date, the Debtors shall execute the Litigation Trust Agreement 
and shall take all other steps necessary to establish the Litigation Trust in accordance with and 
pursuant to the terms of the Plan includin&, without limitation, funding the Litigation Trust 
Reserve by paying the amount thereof to the Trust The Debtors shall transfer to the Litigation 
Trust all of their right. title and interest in and to the Causes of Action. Any recoveries on 
account of Causes of Action shall be deposited. into the Post Effective Date Reserve for the 
payment of Distributions to holders of the Allowed Class 3A Claims or Allowed Class 38 
Claims, as the case may be provided, however, that there may be deducted from such proceeds 
the amount necessary to fund any shortfall in the Post Effective Date Reserve in accordance with 
the provisions of the Plan. 

From and after the Effective Date, the Litigation Trustee or bis agent shall be authorized1 

without any supervision or approval of the Banlauptcy Court or the US Trustee, as the case may 
be, to employ and compemate such persons, including counsel, financial advisors and 
accountants, as it may deem necessary to enable him to perform his functions hereunder and the 
reasonable fees and costs of such employment and other expenditures shall be paid by the 
Disbursing Agent out of the.Post Effective Date Reserve in accordance with the provisions of 
Article V. 1. hereof. · 

Notwithstanding any other term or provision of the Plan, the Litigation Trustee shall be 
empowered to initiate, prosecute, defend, and resolve all legal actions and other proceedings 
related to any Cause of Awon and to compromise and settle any Cause of Action without further 
order of the Bankruptcy Cowt unless (a) for Causes of Action. exclusive of Avoidance Actions, 
the amount of the compromi!c (as measured by the difference between the face amount of the 
claim and the settlement amount) exceeds the greater ofS25,000 or forty pcrcmt {4()0/4) of the 
claim asserted by the Litigation Trustee, in which case any settlement must be approved by 
further order of the Bankruptcy Court after notice and a hearing and (b) for Avoidance Actions 
the amount of such settlement exceeds $25,000 or the settlement is at less than fifty percent 
(50%) of the Net Preference Claim asserted by the Litigation Trustee, in which case 1hc 
settlement must be approved by further order of the Bankruptcy Court after notice and a hearing. 
For actions which the Litigation Trustee is authorized to compromise and settle without an order 
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of the Bankruptcy Court, the Litigation Trustee is authorized to execute all necessary docwnents 
to effectuate same, including releases and stipulations of settlement or release, without notice to 
any party and without further order of the Bankruptcy Court. 

The Litigation Trustee shall consult with, but not be required to obtain consent from, the 
United States Environmental Protection Agency (''EPA j before detennining whether to pursue 
any claims against Coltec Industries, Inc. ("Coltecj or any other person for environmenta1 costs 
or liability (as opposod to other potential claims) under the indemnity provisions in the Purchase 
Agreement dated as of November S, 1985 mnong CMC Holding Company, Inc., The Employee 
Stock Ownership Plan of Crucible Materials Corporation, Colt.Industries Inc., Colt Industries 
Cooperating Corp, and Garlock Inc., as amended (the ''Coltec lndemnityj. If the Litigation 
Trustee de<:ides not to pW"Sue such claims after consultation with EPA, the Litigation Trustee 
shall so inform BP A and the Debtors Representative in writing and EPA shall have the right to 
pursue such claims, in its sole discretion, in the name of the Litigation Trustee or the Debtors (in 
addition to any claims that EPA may have under the Coltec Indemnity in its own right) and shalJ 
have all the rights of the Litigation Trustee and the Debtors in connection with such claim, 
however, the Debtors and their estates shall, in no way, be obligated to fund EPA's prosecution 
of such litigation. Should EPA exercise such rights, the Litigation Trustee shall retain its right 
to pursue other causes of action that the Debtors' estates may have against Coltec wider the 
Coltec Indemnity and nothing in the Plan or the Litigation Trust Agreement shall be deemed to 
waive any causes of action that the Debtors' estates may have against Coltec under the Coltec 
Indemnity or otherwise. Furthermore, should the BP A pursue the indemnity claims in the name 
of the Litigation Trustee and/or the Debtors, any seU}ement it may reach with Coltec may only 
include a release of the claims asserted by the EPA against Coltec, uni~ otherwise authoriud 
by the Litigation Trame and the Debtors Representative. 

Notwithstanding any provision of the Plan or the Litigation Trust Agreement to the 
contrary, if the Litigation Trustee decides to pursue claims for environmental costs or liability 
under the Coltec Indemnity, the Litigation Trustee shall determine, after consultation with EPA 
and the Debtors Representative what portion, if any, of any recovery, either by settlement or 
judgment, shall be deposited into the Post Effective Date Reserve and what portion, if any, of 
such recovery, shall be paid to general unsccw-cd creditors with allowed environmental claims 
for matters covered by the Coltec Indemnity (the ••Environmental Creditors'').. The settlement 
any of such claim, as well as any apportionment of the monies, shall be subject of a motion by 
the Litigation Trustee to the Bankruptcy Court and notice of such modon shall be given to (a) the 
U.S. Trustee for the District ofDelawan:, (b) counsel to the Debtors, (c) all creditors ofCMC 
and (d) parties that have requested notice pW'SU81lt to Bankruptcy Rule 2002.· Any 
Environmental Creditor that seeks a share of any amount apportioned to the Environmental 
Creditors shall file a responsive pleading to such motion asserting its claim. Before any portion 
of such recovery is made to the Environmental Creditors there shall be deducted an amo\m.t equal 
to the percentage that the recovery paid to the Environmental Creditors bears to the total 
recovery obtained by the Litigation Trustee multiplied by the total costs and expenses incurred 
by the litigation Trustee in pursuing a recovery on the Coltec Indemnity. Notwithstanding any 
provision of the Plan or the Litigation Trust Agreement to the contrary, if, after receiving notice 
that the Litigation Trustee has declined to pursue claims for environmental costs or liability 
under the Coltec Indemnity, the EPA decides to pursue such claims (in addition to any claims 
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under the Coltec Indemnity that it may have in its own right), any recovery as a result of the 
settlement of such claims, or a judgment obtained in connection ·with such claims, shall only be 
paid to EPA. 

F. Debtors Representative 

A3 of the Effective Date, the Debtors Representative will be the sole officer and di=;tor 
of each of the Debtors and all bylaws, articles or certificates of incorporation, and related 
corporate documents shall be deemed to have been amended by the Plan to permit and authorize 
such sole appointmenl The Debtors Representative will seivc in that capacity through the earlier 
of: (i) the date the Debtors are dissolved in accordance with this Article and the date the Debtors 
Representative resigns, is terminated, or is otherwise unable or unwilling to serve provided, 
however. that, in the event lhat the Debtors Rcpzesentative resigns or is terminated by 
Bankruptq Court order, or unable or unwilling to serve in such capacity, the Bankruptey Court 
shall have the authority to appoint the successor Debtors Representative. 

As of the Effective Date, the Debton Representative shall be empowered, on behalf of 
the Debtors, to (i) serve as the sole officer and director of the Debtors; (ii) take all steps and 
execute all instruments and documents necessary to sell, liquidate or dispose of all Remaining 
Assets in accordance with Section H below; (iii) comply with the Plan 1111d the obligations 
therewider; (iv) employ, retain, or replace professionals and consultants to represent it with 
respect to its rcspons1'biliti.es or otherwise effectuate the Plan; and (v) exercise such other powers 
and rights and discharge any responsibilities as may be vested in or provided to the Debtors 
pursuant to order of the Bankruptcy Court or pursuant to the Plan, or as he reasonably deems to 
be necessary and proper to carry out the provisions of the Plan. The Debtor's Representative 
shall inform the Litigation Tnistee of any sale, liquidation of disposition of any Remaining 
Assets and report monthly on the collection of outstanding accounts receivable or his 
determination not to pursue the collection of any account receivable. 

The Debtors Representative will be responsible for objecting to claims against the 
Debtors' estates which are inconsistent with the Debtors' books and records or are otherwise 
disputable. The Debtors Representative will consult with the Litigation Trustee with respect to 
any proposed compromise and settlement of objections to claims filed by the Debtors or the 
Debton Representative. In addition, the Litigation Trustee will have standing to file objections 
to -claims which the Debtor's Representative determines not to object to and to appear-in the 
Bankruptcy Court or any other forum with respect to the compromise and settlement of 
objections brought on by the Debtor's Representative. 

The com and cxpcnses of the Debtors RepICSCDtativc shall be paid out of the Post 
Effective Date Reserve. The Debtors Representative shall be compensated on an hourly basis at 
the rate: provided for in the Confirmation Order. 

G. The Crediton' Committee 

The Creditors' Committee will C<Jlllinue in existence until the Effective Date, at which 
time the Creditors' Committee will be dissolved (the "Committee Termination Date") and its 
members will be released from all their duties, l'C3poD.Sibilitics and obligatiom in connection with 
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the Chapter 11 Cases or the Plan and its implementation; provided, however, that 
notwithstanding the foregoing, upon notice to the Debtors and all creditors and interested parties 
in the Chapter 11 Cases the Creditors' Committee may apply to the Bankruptcy Court for the 
continuance of the Creditois' Committee for good cause shown. The retention or employment of 
the Creditors' Committee's attorneys, financial advisers, and other agents will also terminate on 
the Committee Termination Date except wuh ~cct to (i) all Professional Fee Claims incurred 
from and after the Effective Date, (ii) any appeals of the Confinnation Order, and (ill) any 
material issue regarding the enforcement or interpretation of the Plan. including. but not limited 
to motions to modify the Plan, that directly affect holders of Claims in Class 3. All expenses of 
Cteditors' Committee members and the fees and expenses of their Professionals through the 
Committee Termination Date will be paid in accordance with the teans and conditions of the 
Plan out of the Post Effective Date Reserve. Counsel to the Creditors' Committee will be entitled 
to remonable compensation and reimbursement of actual necessary expenses through the 
Committee Termination Date under the submission of invoices to the Debtors. 

H. Remaining Alteb 

1. General Aasetl. On and after the Effective Date, without further approval of 1hc 
Bankruptcy Court, the Debton shall liquidate any of their remaining property other than Causes 
of Aclion (the "Remaining Assets~ and in connec::tion therewith, may use, Sell, assign, transfer, 
abandon or otherwiS;C dispose of at a public or private sale any of the Remaining Assets for the 
purpose of liquidating or converting such assets to Cash provided, however, that nothing herein 
restricts the right of the Debtors to seek Bankruptcy Court approval for the sale, assignment, 
1ransfer, or other disposal of the Remaining Assets after the Effective Date. Except in the case of 
fraud, gross negligence or willful misconduct, no Person or party-in-intcrest·shall have a cause of 
action against the Debtors and/or any of their consultants, professionals or agents or the 
Litigation Trustee arising from or related to the disposidon of any non-Cash property. 

To the extent not previously authorized wider a Sale Order and/or any other order(s) of 
the Bankruptcy Court, on and after the Effective Date. the Debtors are authorimi and 
empowered to fully perfonn under, consmmnate and implement any agreement, together with all 
additional instruments and documents that may be reasonably necessary or desirable to 
coJlSWDDUltc a sale, assignment, 1rarulfer, or other disposal of the Remaining Assets, and to take 
all further actions as may reasonably be requested by a purchaser or transferee for the purpose of 
selling. assigning, transferring, granting, conveying or conferring to a purchaser or transferee, or 
reducing to possession, any or all of the Remaining Assets free and clear of any and all Liens and 
encumbrances. 

Pursuant to section l 142(b) of the Bankruptcy Code, a non-Debtor entity is authorized 
and directed to execute and deliver or to join in the execution or delivery of any instrument 
required to effect a sale, assignment, transfer, abandonment or other disposal of the Rcmainii,g 
Assets and to perfonn any other act, including the satisfaction of any encumbrance, that is 
necessary to effectuate a sale, a.mgnment, transfer, abandonment or other disposal of the 
Debtors' remaining assets. 

2. Contamiaated Real Estate. Notwithstanding article V(H)(l) above, CMC shall 
establish the Crucible MateriaJs Corporation Environmental Response Trust, which will assume 
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CMC's obligation to perform ongoing environmental remediation activities at the Plant 1 Site· 
and the Plant 3 Site. The Crucible Materials Corporation Environmental Response Trust shall be 
funded on or before the Distribution Date with assets having an aggregate value of 
$3,846,728.00, consisting of cash to be contributed by CMC in the amount of$1,800,000, the 
Trent Tube Properties and the endorsement by CMC to the trustee of the Crucible Materials 
ColJ)Oration Environmental Response Trust of the Promissory Note dated August 10, 2007 in the 
original principal amount of $2,000,000 made by Plymouth Tube Company to the order of CMC. 
On or before the Dmdbution Date Crucible, as settlor, will enter into the Environmental 
Response Trust Agreement The Environmental Response Trust Agreement shall provide that 
the Wisconsin Department of Natural Resources will determine the manner in which the assets of 
the Environmental Response Trust will be distributed. Without limiting the foregoing or 
anything in the Plan or the Environmental Response Trust Agreement appearing to the contmry, 
CMC and the Wisconsin Department of Natural Resources may agree that the cash amount of the 
assets to fund the Crucible Materials Corporation Environmental Response Trust be paid to the 
Wisconsin Department of Natural ~urces. or some other party, rather than being paid to the 
Crucible Materials Corporation Environmental Response Trust for the purpose of implementing 
the remediation. 

3. London Market ln1unoce Settlement. Notwithstanding article V(H)(l) above, 
the proceeds, if any, from any compromise and settlement of the claims ofCMC in the action 
entitled Croqole Materials Com, y. Certain Underwriters at Lloyd's London & Lqption Market 
Compaoies, No. S:97-CV-759 pending in the United States District Court for the Northern 
District of New York shall, upon receipt, be distributed by the CMC or the Debtors' 
Representative as follows: fifty (500/4) percent to the EPA and fifty (50%) percent to CMC or, if 
after the Effective Date, into the Post Effective Date Reserve. 

I. Counterclaims 

The Debtors will not be subject to any affirmative counterclaims with respect to any 
Causes of Action constituting property that have vested in the Debtors pursuant to the Plan; 
provided. however, that such Causes of Action will be subject to any set-off and rccoupment 
rights. 

J. Post-Effective Date Co1tl 

From and after the Effective Date, the Disbursing Agent shall, in the ordinary course of 
business and without the necessity for any approval by the Bankruptcy Court, pay out of the post Effective Date Reserve all of the costs and expenses provided to be paid out of such Reserve in 
the Plan including, without limitation, those fees and exponscs incum:d in connection with the 
implementation and consummation of the Plan. Without limiting the foregoing, it is the intention 
of the Debtors that all fees and expenses of the Litigation Trustee to the extent that the Litigation 
Tom Reserve is insufficient to pay same, the Debtors Representative, the Disbursing A&cnt. the 
Claims Agent and any and their rcspcctive agents and employees and retained Professionals shall 
be paid out of the P~ Effoctive Date Reserve within ten (10) business days after submission of 
a detailed invoice thereof to the Disbursing Agent with a copy, in the case of the Litigation 
Trustee to the Debtor's Representative and, in the case of the Debtor's Representative, to the 
Litigation Trustee, Copies of invoicc:s of the Disbursin& Agent shall be given to the Debtors 
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Representative and the Litigation Trustee. If the Debtor's Representative or the Litigation 
Trustee shall object to the payment of the other's invoice or the invoice of the Disbmsing Agent 
by written notice to the Disbursing Agent given within such ten day period, the Disbursing Agent 
shall only pay the related statement upon a joint written notice from the Debtor's Representative 
and the Litigation Trustee or an order of the Bankmptcy Court. 

K. Preservation of Causes of Action 

In accordance with section 1123(bX3) of the Bankruptcy Code and except as otherwise 
provided in an order of the Bankruptcy Court the Debtors and their Estates shall retain all of the 
causes of action arising under applicable state laws, including, without limitation, the Causes of 
Action, fraudulent transfer claims, if any, and all other causes of action of a trustee and debtors 
in possession under the Bankruptcy Code. 

L. Effectuating Documents; Further Transactions 

The Debtors and the Debtors Representative shall be authorized to execute, deliver, file 
or record such contracts, instruments, releases, indcntwes and other agreements or documents, 
and 1ake such actions as may be necessary or appropriate to effectuate and further evidence the 
terms and conditions of the Plan. 

M. ReserYes 

1. Funding of the Resenes 

On or as soon as practicable after the Effective Date, the Debtors shall fund the Reserves 
in the amounts provided in the Confirmation Order or as otherwise agreed to by the Creditors' 
Committee and the Debtors, it being the intent of the Debtors that there shall be deposited into 
the Post Effective Date Reserve the estimated amount of all Claims that will be Allowed 
Administrauve Claims and Allowed Professional Fee Claims that have not been paid by the 
Debtors as of Effective Date together with a sum 1hat will enable the Debtors to operate to 
consummate and implement the provisions of the Plan. The Disbursing Agent may commingle 
1he Cash held in the Reserves. 

By way of amplification of certain other specific provisions of the Plan it is the intent of 
the Debtors that all costs and expenses incurred in con-~nrnn,ating Qr implementing the Plan other 
than the payment of Disputed Claims that bcwmc Allowed Claims be paid out of the Post 
Effective Date Reserve. 

Any Cash remaining in the Post Effective Date Reserve after payment of all allowed 
expenses and operating c:osts shall be rcvestcd with the Debtors and distributed in aa:ordance 
with the terms of the Plan. 

2. Additional Funding of 1he Resc"ea 

All Cash Qbtained by the Debtors and the Litigation-Trustee from and after the 
Distribution Date from whatever source shall be deposited into the Post Effective Date Reserve 
including, without limitation, Cash deposited into tho Disputed Claims Reserve allocated to a 
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Disputed Claim to the mcnt that such Claim bas been disallowed, in whole or in part, by a Final 
Order of the Banbuptcy Court. The Litigation Trustee shall keep accurate books and records 
showing the amount of cash attributable to the liquidation of assets of CMC and the amount of 
cash attributable to the sale of the assets of CDC prior to the Confirmation Date. Absent further 
order of the Bankruptcy Court, no final distribution will be made to the Holders of Allowed 
Class 3A or Class 3B General Unsecured Claims until all Allowed Secured, Administrative, 
Priority and General Unsecured Claims have been paid in full and all costs and expenses 
provided in the Plan to be paid out of the Post Effective Date Reserve in connection with the 
consummation and implementation of the Plan have been fully paid. 

N. Reporting 

At least three (3) Business Days prior to the Effective Date, the Debtors shall provide the 
Creditors' Committee with a report setting forth (i) the amount of Allowed Claims, (ii) the 
amount being deposited into the Reserves, and (iii) such other information as may be reasonably 
iequestcd by the Creditors' Committee. 

O. lntercompany Claims 

All claims that CMC may have against CDC or CDC may have against CMC are 
preserved and are deemed to be Allowed Claims. 

ARTICLE VI 
PROVISIONS GOVERNING DISTRIBUTIONS 

A. Distributions for Claims Allowed as of the Effective Date 

Except as otherwise provided in the Plan, all distributions to be made on account of 
Claims that are Allowed Claims as of the Effective Date shall be made on the Distribution Date. 
Distributions on account of Claims that first become Allowed Claims after the Distribution Date 
shall be made pursuant to the terms and conditions of the Plan. Notwithstanding any other 
provision of the Plan to the contrary, no di$ibution shall be made on account of any Allowed 
Claim or portion the?wf that (i) has been satisfied after the Petition Date J)\nuaDt to an order of 
the Bankruptcy Court; (ii) is listed in the schedules as contingent, unliquidated, disputed or in a 
i..cro amount, and for which a Proof of Claim baJ not been timely filed; or (iii) is evidenced by a 
Proof of Claim that bas been amended by a subsequently filed Proof of Claim that purports to 
amend the prior Proof of Claim, except to the extent that such amended claim is allowed by a 
Final Order of the Bankruptcy Court. 

B. Disbuning Agent 

The DisbW"Sing Agent shall make all Distributious rcquued under the Plan, subject to the 
terms and provisions of the Plan. The Disbmsing Agent shall also make all payments mquired to 
be made under the Plan or Confumation Order out of the Post Effective Date Reserve including, 
without limitation any quarterly US Tl'\13tee Fees that accrue after the Effective Date. The 
Disbursing Agent shall not be required to give any bond or surety or other security for the 
performance of his duties unles., otherwise ordered by the Bankruptcy Court or required by the 
Bankruptcy Code or the Bankruptcy Rules. The Disbursing Agent shall be autbori7.ed and 
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directed to rely upon the Debtors' books and records and its rcprcscntatimi and professionals in 
determining Allowed Claims entitled to Distribution under the Plan. 

On or as soon as practicable after the Effective Date the Debtors shall tum over to the 
Disbursing Agent all of the Cash that is in the Debtors' possession to be distributed on the 
Distribution Date and not required pursuant to other provisions of the Plan to be deposited into 
the Reserves. The Disbursing Agent shall establish separate accounti in the name of each of the 
Debtors for the payment of the Allowed Claims of the Debtors including without, limitation, 
Allowed Class 3A and 3B Claims OeneraJ unsecured Claims. 

All Cash held by the Disbursing Agent in the name of the Debtors shall be deposited or 
invested in accordance with Section 345 of the Bankruptcy Code and Local Rule 4001-3. 

C. Delivery of Distributions and Undeliverable or Unclaimed Distributiom 

1. Delivery of Disbibutioos in General 

Distributions to Holders of Allowed Claims shall be made by the Disbursing Agent (a) at 
the addresses set forth on the Proofs of Claim filed by such Holders (or at the last known 
addresses of such Holders if no Proof of Claim is filed or if the Debtors bas been notified of a 
change of address). (b) at the addresses set forth in any written notices of address changes 
delivered to the Debtors and the Disbursing Agent after the date of any related Proof of Claim, 
( c) at the addresses reflected in the Schedules if no Proof of Claim has been filed and the Debtors 
has not received a written notice of a change of address or (d) at the addresses set forth in the 
other records of the Debtors at the time of the Distribution 

Distributions made after the Distribution Date shall be made from the Reserves, in 
accordance with the terms of the Plan. 

In making Distributions under the Plan, the Debtors may rely upon the accuracy of the 
claims register maintained by the Claims Agent in the Chapter 11 Cases, as modified by any 
Final Order of the Bankruptcy Court disallowing Claims in whole or in part. 

2. Undeliverable and Unclaimed DistribuCions 

If the Distribution to any Holder of an Allowed Claim is returned to the Disbuning Agent 
as undeliverable or is otherwise unclaimed, no further Distributions shall be made to such Holder 
unless and witil the Debtors or Disbursing Agent is notified in writing of such Holder's then­
current address~ at which time all missed Distributions shall be made tQ such Holder without 
interest. Amotmts in respect of undeliverable Distributions made by the Disbursing Agent shall 
be returned to and rcvest with the Debtors until such Distri~tions ~ cwmcd. The Debtors shall 
deposit undeliverable and lD1Claimed distributions in the Post Effective Date Reserve until such 
time as a distribution becomes deliverable or is claimed. · 

. Any Holder of an Allowed Claim that does not assert a Claim pursuant to the Plan for an 
undeliverable or unclaimed Distribution within sixty (60) days after the date on which the 
dis1nbution to it is made shall be deemed to have forfeited its Claim for such undeliverable or 
unclaimed distribution and shall be forever barred and enjoined from asserting any such Claim or 
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for an undeliverable or unclaimed Distribution against the Debtors and their Estates and their 
respective agents, attomeys, representatives, employees or independent contractors, and/or any 
of its and their property, In such cases, any Cash otherwise reserved for undeliverable or 
unclaimed Distributions shall become the property of the Debtors free of any restrictions thCICOn 
and notwithstanding any federal or state escbcat laws to the contrary and shall be distributed in 
~rdance with the terms of the Plan. Nothing contained in the Plan ·shall require the Debtors, 
the Disbursing Agent or the Claims Agent to attempt to locate any Holder of an Allowed Claim. 

D. Means of Cub Payment 

Cash payments made pursuant to the Plan shall be in U.S. dollars and shall be made at the 
option and in the sole discretion of the Debtors by (i) checks drawn on or (ii) wire transfers from 
11 domestic bank selected by the Debtors. In the case of foreign creditors, Cash payments may be 
made, at the option of the Debtors, in such funds and by such means as are necessary or 
customary in a particular jurisdiction. 

E. Interest on Claims 

Unless otherwise specifically provided for in the Confinnation Order, or required by 
applicable bankruptcy law, postpetition interest shall not accrue or be paid on any Claims, and no 
Holder of a Claim shall be entitled to interest accruing on or after the Petition Date on any 
Claim. 

I 

F. Withholding and Reporting Requirements 

In accordance with section 346 of the Bankruptcy Code and in connection with the Plan 
and all distributions hereunder, the Disbursing Agent shall, to the extent applicable, comply with 
all withholding and reporting requirements imposed by any fedeml, state, provincial, local or 
foreign taxing authority. The Debtors shall be authorized to take any and all actions necessary 
and appropriate to comply with such reqWRments. 

All Distributions hereunder shall be subject to withholding and reporting requirements. 
As a condition of making any distribution under the Plan, the Disbursing Agent may require the 
Holder of an Allowed Claim to provide such Holders taxpayer identification number, and such 
other information, certification or forms as necessary to comply with applicable 1ax reporting and 
withholding laws. Notwithstanding miy other provision of the Phm, each entity receiving a 
Distribution pursuant to tbc'Plan shall have sole and exclusive responsibility for the satisfaction 
and payment of tax obligations on account of any such Distribution. 

G. Setoffs 

Unless otherwise authorized by a F'mal Order, any Holder of a Claim must assert any 
set.off or recoupmeot rights against a claim by the Debtors against such entity by tiling an 
appropriate motion seeking authority to setoff or recoup on or before the Distribution Date or 
will be deemed to have waived and be forever barred tiom asserting my right to setoff against a 
claim by 1hc Debtors notwithstanding any statement to the contrary in a Proof of Claim or any 
other pleading or document filed with the Bankruptcy Court or delivered to the Debtors. 
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B. Procedure for Treating and Resolving Disputed, Contingent and/or Unliquidated 
Claims 

1. Objection Deadline; Prosecution of Objections 

Except as set forth herein with respect to Professional Fee Claims and Administrative 
Claims, all objections to Claims must be tiled and served on the Holden of such Claims no later 
than ninety (90) days from and after the Effective Date (the "Claims Objection Deadline") or 
such longer time as may be provided in the Confirmation Order or other Order of the Bankruptcy 
Com1. If en objection has not been filed to a Proof of Claim or the Schedules have not been 
amended with respect to a Claim that (i) was S<;hedulcd by the Debtors but (ii) was not 
Scheduled u contingent, unliquidated and/or disputed. by the Claims Objection Deadline, as the 
same may be extended by order of the Bmikruptcy Court, the Claim to which the Proof of Claim 
or Scheduled Claim relates will be treated as an Allowed Claim if such Claim has not been 
allowed earlier. 

2. No Distril>atiom Pending Allowance 

Notwithstanding any other provision of the Plan, no payments or Distributions shall be 
made with respect to all or any portion of a Disputed Claim unless and until all objections to 
such Disputed Claim have been settled or withdrawn or have been determined by Final Order, 
and the Disputed Claim, or some portion thereof, bas become an Allowed Claim. To the extent 
that a Claim is not a Disputed Claim but is held by a Holder that is or may be liable to the 
Debtors on acoouot of II Cause of Action, no payments or distributions shall be made with 
rcsp~t to all or any portion of such Claim tmless and until such Claim and liability have been 
settled or withdrawn or have been determined by Final Order of the Bankruptcy Court or such 
o~ court having jurisdiction over the mktter. 

On_ each Subsequent Distribution Date, the Disbursing Agent will make Distributions (a) 
on acoount of any Disputed Claim that has become an.Allowed Claim since the Distribution Date 
or the preceding Subsequent Distribution Date and (b) on account of previously Allowed Claum, 
from the Disp~ Claim Reserve, of property that would have been distributed to such Holders 
on the dates Distributions previously were made to Holders of Allowed Claims had the Disputed 
Claims that have been disallowed on such dates. Such Distributions will be made pursuant to the 
provisions of the Plan governing the applic:able Cla.,s. 

3. Dbtnlnatiom Mter Allowa■ee 

Payments and Distributions from the Disputed Claims Reserve to each iespectivc Holder 
on account of a Disputed Claim, to the extent that it ultimately becomes ~ Allowed Claim, will 
be made in accordanoe with provisions of 1he Plan that govem diatributions to such Holders. On 
the first Subsequent Dmribution Date following the date when a Disputed Claim becomes an­
undisputcd, noncontingent and liquidated Claim, the Disbursing Agent will distribute to the 
Holder any Cash from the Disputed Claims Reserve that would have been distn'buted on the 
dates Distributions were previously made to Holders had such Allowed Claim been an Allowed 
Claim on such dates. 
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4. De Mhaimis Distributions 

Neither the Debtors nor the Disbursing Agent shall have any obligation to make a 
Distribution on account of an Allowed Claim or otherwise if the amount to be distributed to the 
specific; Holder of the Allowed Claim on the Distribution Date or Subsequent Distribution Date 
that is not the Final Distribution Date: has a value less than $100.00. 

5. Fractional Dollan 

Any other provision of the Plan notwithstanding, the Debtors shall not be required to 
make Distributions or payments of :fractions of dollars. Whenever any payment of a fraction of a 
dollar under the Plan would otherwise be called for, the actual payment shall reflect a rounding 
of such fraction to the nearest whole dollar (up or down), with half dollars being rounded down. 

I. Allocation or Plan Distributions Between Principal and Interest 

To the extent that any Allowed Claim entitled to a Distribution under the Plan is 
composed of indebtedness and accrued but unpaid interest thereon, such Distribution shall, for 
all income tax p~,· be allocated to the principal amount of the Claim first and then, to the 
extent the consideration ex~ the principal amount of the Claim. to the portion of such Claim 
representing accrued but lmpaid interest. 

J. Dbtribudon Record Date 

Neither the Debtors nor the Disbmsing Agent will have any obligation to recognize the 
transfer of or sale of any participation in any Allowed Oaim that occurs after the close of 
business on the Distribution Record Date, and will be entitled for all purposes in the Plan to 
recognize and dis1ribute only to those Holders of Allowed Claims who are Holders of such 
Claims, or participants therein, as of the close of business on the Distribution Record Date. 
Instead, the Disbursing Agent shall be entitled to recogniu and deal for all pwposes under the 
Plan with only those record Holders stated on the official claims register as of the close of 
business on the Distn'bution Record Date. 

ARTICLEVIl 
TREATMENT OF' EXECUTORY CONTRACTS 

AND UNEXPIRED LEASES 

A. Rejected Contracts And Leuea 

Except as otherwise provided in the Confirmation Order, the Plan, or in any other Plan 
Document, the Confirmation Order shall constitute an order under section 36S of the Bankruptcy 
Code rejecting all pre-petition executory contracts and wexpired leases to which the Debtol'3 is a 
party, to the extent such contracts or leases are executory contracts or unexpired leases, on and 
subject to the occurrence of the Effective Date, unless such contract or lease (a) previously shall 
have been assumed, asswned and assigned, or rejected by the Debtors, (b) previously shall have 
expired or tcrmiDatcd pursuant to its own tmns before the Effective Date, or (c) is the subject of 
a pending motion to assume or reject on the Confirmation Date. 
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B. Bar To Rejection Damage, 

If the rejection of an executory contract or unexpiml lease gives rise to a Claim by the 
other party or parties to such contract or lc:asc, such Clm shall be forever barred and shall not 
be enforceable against the Debtors or its Estate or their respective successors or properties unless 
a Proof of Claim is filed and seived on the Debtors and counsel for Debtors within thirty (30) 
days after service of a notice of the Effective Date or such other date as is prescribed by the 
Bankruptcy Courl 

C. Assumed Aud A.signed Contracts And Leases 

Except as otherwise provided in the Confirmation Order, the Plan, or any other Plan 
Document entered into after the Petition Date or in connection with the Plan, the Confirmation 
Order shall constitute an order lBlder section 36S of the Bankruptcy Code rejecting, as of the 
Effective Date, agreements listed on an Exhibit to the Plan. 

ARTICLE VIII 
CONFIRMATION AND CONSUMMATION OF THE PLAN 

A. Conditions To Effective Date 

The foUowing are conditions preeedeo.1 to the occurrence of the Effective Date, each of 
which must be satisfied or waived in writing: 

(i) The Coofirmation Order shall have been entered and become a Final 
Order and shall provide that the Debtors are authorized and directed to take all actions necessary 
or appropriate to enter into, implement and co11surnrnate the contracts, instrmnents, releases, 
leases, indentures and other agreements or documents created in connection with the Plan or 
effectuate, advance or further the pmposes thereof; 

(ii) All other actions, documents, and agreements necessary to implement the 
Plan shall have been effected or executed including, without limitation, the Litigation Trust 
Agrcement;and 

(iii) The Debtors shall have sufficient Cash to enable the Disbmsing Agent to 
make all required payments to be made on the Distribution Date and to fund the Reserves. 

D. Comequences Of Non-Occurrence or Effective Date 

In the event that the Effective Date does not timely occur, the Debtors reserve all rights to 
seek an order from the Bmik:ruptey Court dbectin& that the Confirmation Ordtt be vaca1ed, that 
the Plan be null and void in all respects. and/or that any settlement of Claims provided for in the 
Plan be null and void. 1n 1hc event that the Bankruptcy Court shall.enter an order vacatms the 
Confirmation Order, the time within which the Debtors may assume and assign, or reject all 
cxecutory contracts and unexpired lcues not previously assumed, assumed and assigned, or 
rejected, shall be extended for a period of thirty (30) days after the date the Confirmation Order 
is vacated, without prejudice to further extensions. 
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ARTICLE IX 
ALLOWANCE AND PAYMENT OF CERTAIN ADMINISTRATIVE CLAIMS 

A. Final Fee Applications 

All final requests for payment of Professional Fee Claims (the "Final Fee Applicationsj must be filed no later than thirty (30) days after the Effective Date. Objections, if any, to Final Fee Applications of such Professionals must be filed and served on the Debtors, its counsel, the requesting Professional and the OS Trustee no later than thirty (30) days from the date on whieh each SU()h Final Fee Application is served and filed. After notice and a hearing in accordance with the procedures established by the Bankruptcy Code and prior orders of the Bankruptcy Comt, the Allowed amounts of such Professional Fee Claims shall be determined by the Bankruptcy Court 

B. Employmeat of Professionals after tbe Effective l)ate 

From and after the Effective Date, any requirement that Professionals comply with sections 327 through 331 of the Bankruptcy Code or any order previously entered by the Bankruptcy Court in seeking retention or compensation for services rendered or expenses incurred after such date will tenninate. 

C. Administrative Claim Bar Date 

All requests for payment of an Administrative Claim arising after the Petition Date other than Professional Fee Claims or otherwise addressed herein, must be filed with the Court and served on counsel for the Debtors no later than thirty (30) days from and after the Effective Date of-the Plan (the " Administrative Claims Bar Date"). Unless the Debtors or any other party in interest objects within tbirty,(30) days from and after the Administrative Claims Bar Date (1he "Administrative. Claim Objection Deadline'), such Administrative Claim shall be deemed alto~ in the amo\Dlt requested. In the event that the Debtors or any other party in interest objects to an Administrative Claim, the Banbuptcy Court shall determine the Allowed amount of such Administrative Claim, if any. 

ARTJCLEX 
EFFECT OF PLAN CONFIRMATION 

A. Binding Effect 

The Plan shall be binding upon and inure to the benefit of the Debtors, all present and former Holders of Claims and Interests, and their respective successors and assigns. 

B. Discharge of the Debton 

Pursuant to section 1141(d)(3) of the Bankruptcy Code, Cnnfinuation will notdi:diarge Claims against the Debtors; provided. however, that, other than as provided in any agreement, no Holder of a Claim or Interest may, on account of suoh Claim or Interest, may seek or receive any payment or other distribution from, or seek recourse against, the Debtors and/or its respective 
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succe~rs, assigns and/or property, including but not limited to the Debtors Representative, 
except as expressly provided in the Plan. 

C. Releues by the Debtors 

On the Effective Date, the Debton. OD behalf of themselves and their respective 
estates, shall release unconditionally. and hereby is deemed to forcyer releue 
unconditionally. m the Crediton' Committee, solely In Its gpacity y memben or 
repntentatives of the Crediton' Committee, u ■ppticablc (and not u indlyidual leaden or 
erediton to or on behalf of the Debtonl, and fd) the respediye mpg, uJvtson, aeglllltalltl. inveatmept banbn, conaultang, attorneys and other repregptltiyg of the 
foregoing or of the Debton, solely Ip their respective cap,eltlp u apeh, fnm any and au 
claims, obligations, suits, iudmenb, damage,; rights, cames of act109 and liabilities 
whatsoever (other tbap the right to enforce the perfomapee or their respective obligations. 
if any, to the Dpbton under the Plan. and the eontntb. hlltrpments. releuea and other 
agnemegg deliverm under the Plan}, whether liquidated or :pgllguidated. rug or 
contingent. matured or unmatured. known or anknmn, foreseen or qpforeaeep, directly or 
derivatively, then emthag or thereafter arising, ia law, equity or otbenriae that are baud 
in whole or in part OD •PY act or omission. tl]p1action. mnt or other occumacc taking 
place 011 or prior to the Effecttve Date Ip any way rclatinc to the Debton, 1he Chapter 11 
Cues, the Plan or the Diselosure Statement provided, however, that aotwithstagding the 
fo,:ecoipg aotblng contained herein ii intended to or 1baD opente H a release of IPY clainu 
for fraud. willful misconduct or ero111 negligence. 

D. Injunction 

Except as otherwise provided in the Plaa. the Confirmation Order shall provide, 
among other things. that from and after the Effective Date all Penom who •ave held, hold 
or may hold Claim, against or Intergts in the Debton are permyeptly enloloed from 
taking any of the foDowiag actiom ■gabgt the Dcbton or Its Estate, or any of its property 
OD aecoupt of any 11acb Claims or Interests; CA} commencing or continuing, In any manner 
or in auv p1ace. any action or other vroseedtn1; @l enforcing. attaebin1, conectin1 or 
recoverigg in any manner any lodgment, award. decree or order: (C} ereatin1, perfecting 
or eg(orcing any llep or epcumbraaee; (ID Uffrting a aetoff, right of 1111,roption or 
recoupmept of any kind against any debt, liability or obligatioa dpt to the Debton; and (E) commegetpg or cogtlnlng. tp any manner or in py place. any action that does not comply 
with or Is inconsistent with the proyillou of the Plan; provided, however, that nothing 
eogfiined In the Plan shall preclude such Penop• from exercising their rights pursuant to 
and cop1utent with the terms of the Plan. the Confirmation Order or a Sale Order. 

E. Term of Bankruptcy Injunction or Stays 

All lnhmgions or Sl!Yf provided for In the Chapter 11 Cases under seedom U)S or 
362 or tbe Bankruptcy Code. or otherwise, and be exfu.i,nee OD the Copfir,atloa Date, •hall 
remain In fgll fon;e apd effect until the Effective Date. Upon the Effective Date, the 
injunction provided in Article X.D. phall apply. . 
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F. Satisfaction of Subordination Rights 

All Claims against the Debtors and all rights and claims between or among Holders of Claims relating in any manner whatsoever to distributions on account of Claims against the Debtors, based upon any subordination rights. whether asserted or unasserted, legal or equitable, shall be deemed satisfied by the Distributions wider the Plan to Holders of Claims having such subordination rights, and such subordination rights shall be deemed waived, released, discharged and terminated as of the Effective Date. Distributions to the various Classes of Claims hereunder shall not be subject to levy, garnishment, attachment or like legal process by any Holder of Claim by reason of any subordination rights or otherwise, so 1hat each Holder of Claim shall have and receive the benefit of the Distributions in the manner set forth in the Plan. 

G. Exculpadon and Limitation or Liability 

Except as otherwise specifically provided in the Plan, the Debtors, Debtors Reprcsen1ative and any of such parties' respective present or former members, officers, directors, employees, advisors, attorneys, rq,resen1atives, financial advisors, investment bankers or agents and any of such parties• successors arid a.,signs, and the Committee Professionals shall not have or incur any claim. action, proceeding, Cause of Action, suit, account, controversy, agreement, promise, right to legal remedies, right to equitable remedies. right to payment or Claim (as defined in section 1 0l(S) of the Bankruptcy Code), whether known, unknown, reduced to judgment, not reduced to judgment. liquidated, unliquidated, fixed, confulsent, matured, unmaturcd, disputed, undisputed, secured or unsecured and whether asserted or asscrtable directly or derivatively, in law, equity or otherwise to one another or to any Holder of Claim or Interest, or any other party ln interest, or any of their respective agents, employees, representatives, financial advisors, attorneys, or any of their successors or assigns, for any act or omi~on origlnaling or occurring on or after the Petition Date through and uwluding the Effective Date in COMection with, relating 1o, or arisins out of the Chapter 11 Cases, negotiation and filing of the Plan or any prior plans, filing the Chapter J l Cases, the pursuit of confirmation of the Plan or any prior plans, a Sale Order, the consummation of the Plan, the administration of the Plan or tho property to be liquidated and/or distributed under the Plan, except for fraud, willful misconduct or gross negligence as determined by a Final Order of a court of competent jurisdiction, and in all respects shall be entitled to reasonably rely upon the advice.of counsel with respect to their duties and responsibilities under the Plan. 

B. Indemnification Obligadem 

Except as otherwise provided in the Plan, a Sale Order, other Order of the Bankruptcy Court, or any contract, instrument, release or other agreement or document cntcR:d into in connection with the Plan, any and all indemnification obligations that the Debtors has pursuant to a contract, instrument, agreement, certificate of incorporation, by-law. comparable orgaoiz.ational document or any other document or applicable law shall be deemed rejected (if and to the extent cxecutory) as of the Effective Date. 
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ARTICLE XI 
RETENTION OF JURISDICTION 

Under sections 105(a) and 1142 of the Bankruptcy Code, and notwithstanding entry of 
the Confinnation Order, substantial consummation of the Plan and occurrence of the Effective Date, the Bankruptcy Court shall retain exclusive jurisdiction over all matters arising out o( and related to, the Chapter 11 Cases and the Plan to the fullest extent permitted by law, including, among other things, jwisdiction to: 

1. Allow, disallow, determine, liquidate, classify, estimate or establish the priority or 
seemed or uusecuml status of any Claim or Interest, including the resolution of any 
request for payment of any Administrative Clai~ the resolution of any objections to the 
Allowance or priority of Claims or Interests and the determination of n:qucsts for the 
payment of claims entitled to priority \Dlder section S07(a)(l) of the Bankruptcy Code, 
including compensation of any reimbursement of expenses of parties entitled thereto; 

2, Hear and determine all applications for compensation and reimbursement of cxpcnscs of 
Professionals under the Plan or under sections 330, 331, 503(b), 1103, and 1129(aX4)of 
th~ Bankruptcy Code; provided, however, that, except u otherwise provided in the Plan 
from and after the Effective Date, the payment of the fees and expenses of the Litigation 
Trustee, the Debtors Representative and the Disbursing Agent and their retained agents 
and employees and Professionals, shall be made in the ordinary course of business and 
shall not be subject to the approval of the Bankruptcy Court; 

3. Hear and detennine all matters with respect to the assumption or rejection of any 
executory contract or unexpired lease to which a Debtors is a party or with respect to 
which a Debtor may be liable, and to hear, detennine and, if necessary, liquidate any 
Claims arising therefrom; 

4. Effectuate performance of and payments wider the provmions of the Plan; 

S. Hear and determine any and all adversary proceedings, motions. applications and 
contested or litigated matters arising out of, under or related to the Chapter 11 Cases or 
the Plan; 

6. Enter such orders as may be ncccssmy or appropriate to execute, implement or 
consummate the provisions of the Plan and all contracts, instruments, releases and other agreements or documents created in connection with the Plan, the Disclosure Statement or the Confirmation Order; 

7. Hear and detennine disputes arising in connection with the interpretation. , 
implementation, consummation or cnfo1CCD1cnt of the Plan, ~luding disputes arising 
under agreements, documents or instnuncnts executed in connection with the Plan 
including, without limitation the Plan Documents; 

8. Consider any modifications of the Plan and IUlY implementing documents, cure any defect or omission or reconcile any inconsistency in any order of the Bankruptcy Court, including, without limitation, the Confumation Order; 
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9. Issue injunctions, enter and implement other orders or take such other actions as may be 
necessary or appropriate to restrain interference by any entity with implementation, 
consummation, or enforcement of the Plan or the Confirmation Order; 

1 0. Enter and implement such orders as may be necessary or appropriate if the Confirmation 
Order is for any reason ~versed, stayed, revoked, modified or vacated; 

11. Hear and determine any matters arising in connection with or relating to the Plan, the 
Disclosure Statement, the. Confirmation Order or any contract, instrument, release or 
other agreement or document created in connection with the Plan, the Disclosure 
Statement or the Confirmation Order; 

12. Enforce all orders, judgments, injunctions, releases, exculpations, indemnifications and 
rulings entered in connection with the Chapter 11 Cases; 

13. Except as otherwise limited by the Plan, recover all assets of the Debtors and property of 
the Estates, wherever located; 

14. Hear and determine matters concerning state, local and federal taxes in accordance with 
sections 346, SOS and 1146 of the Bankruptcy Code; 

15. Hear and determine all matters related to the property of the Estates from and after the 
Confirmation Date; 

16. Hear and determine the Causes of Action; 

17. Hear and detennine all disputes involving the existence, nature or scope of the 
injunctions, indemnification, exculpation and releases granted pursuant to this Plan and a 
Sale Order; 

18. Hear and determine all disputes or other i;natters arising in connection with the 
interpretation, implementation or enforcement of a Sale Order; · 

19. Hear and determine all matters related to (i) the property of the Estates from and after the 
Confirmation Date, (ii) the winding up of the Debtors' affairs and (iii) the activities of 
Debtors, including (A) challenges to or approvals of Debtors' actmtics, (B) resignation, 
incapacity or removal of the Debtors Representative, (C) reporting by, termination of and 
accounting by Debtors, and (D) release of tho Debtors Representative from bis duties; 

20. Hear and dctennine disputes with respect to compensation of the Debtors' professionals; 

21. Hear and detennine all disputes involving the existence, nature and/or scope of the 
· injunctions and releases provided by the Plan including any dispute relating to any· 
liability arising out of any termination of employment or the termination of any employee or JCtirce benefit provision, regardless of whether such termination occurred prior to or 
after the Effective Date; 
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22. H~ and determine such other matters as may be provided in the Confirmation Order or 
as may be authorized under, or no~ inconsistent with, provisions of the Bankruptcy Code; 

23. Enforce all orders previously entered by the Bankruptcy Court; and 

24. Enter a Final Decree closing the Chapter 11 Cases. 

ARTICLE XII 
MISCELLANEOUS PROVISIONS 

A. Modifications and Amendments 

The Plan Proponents may alter, amend or modify the Plan or any Exhibits thereto under section l 127{a) of the Bankruptcy Code at any 1imc prior to the Confumation Date. After the Confirmation Date and prior to substantial corumromation of the Plan as defined in section 
1101(2) of the Bankruptcy Code, the Plan Proponents may, under section 1127(b) of the 
Bankruptcy Code, institute proceedings in the Bankruptcy Court to remedy any defect or 
omission or reconcile any inconsistencies in the Plan, the Disclosure Statement or the 
Confinnation Order, md such matters as may be necessary to carry out the purpose and effect of the PJan so long as such proceedings do not adversely affect the 1rea1ment of Holders of Claims and Interests under the Plan: provided. however. that prior notice of such proceedings shall be served in acwrdance with the Bankruptcy Rules or order of the Bankruptcy Court 

B. Severability ot Plan Provisions 

If, prior to Confinnation, any tenn or provision of the Plan is held by the Bankruptcy 
Cowt to be invalid, void or unenforceable, then the Bankruptcy Court, at the request of the Plan Proponents. shall bave the power to alter and interpret such term or provision to make it valid or enfon:eable to the maximum extent practicable, consistent with the original pmposc of the term or provision held to be invalid. void or unenforceable, and such term or provision shall then be applicable as altered or interpreted. Notwithstanding any such holding, alteration or 
interpretation, the remainder of the terms and provisions of the Plan shall remain in full force and effect and shall in no way be affected, impah-cd or invalidated by such holding, alteration or interpretation. The Confirmation Order shall constitute a judicial determination and shall provide that cac:h term and provision. of the Piao. as it may have been altered or interpreted in accordance with the foregoing, is valid and enforceable pmsuant to its terms. 

C. Saccesson and Assigns 

The rights, benefits and obligations of any Person named or referred to in the Plan shall 
be binding on, and shall inure to the benefit of: any heir, executor, administrator, successor or assign of that Person. 

35 



D. Payment of Statutory Fees 

All fees payable through the Effective Date pursuant to 28 U.S.C. § 1930 shall be paid on 
the Effective Date by the Dcbt9rs. The Disbursing Agent shall pay, on behalf of the Debtors, 
quarterly fees to the U.S. Trustee until the Chapter 11 Cases is closed or converted and/or the 
entry of final decrees. The Debtors shall file post-confirmation quarterly reports or any pre­
confirmation monthly operating reports not filed as of the Confinnation Hearing in confomumcc 
with the U.S. Trustee ~delines. The U. S. Trustee shall not be rcquhcd to file II request for 
payment of its quarterly fees, which shall be paid by the Debtors. 

E. Revocation, Withdrawal or Non-Consummation 

The Plan Proponents reserve the right to revoke or withdraw the Plan prior to the 
Confirmation Date and to file subsequent plans. If the Plan Proponent revokes or withdraws the 
Plan, or if Confirmation or consummation of the Plan as to the Debtors does not occur, then, (a) 
the Plan shall be null and void in all ~ (b) any scttJcmcnt or compromise embodied in the 
Plan (including the fixing or limiting to an amount certain any Claim or Class of Claims), 
assumption or rejection of cxecutory contracts or leases effected by the Plan, and any docwnent 
or agreement executed pursuant to the Plan, shall be deemed nulJ and void, and (c) nothing 
contained in the Plan, and no acts taken in preparation for consummation of the Plan, shall (i) 
constitute or be deemed to constitute a waiver or release of any Claims by or against, or any 
Intete.,ts in, the Debtors or any other Person, (ii) prejudice in any manner the rights of such · 
Debtors or any other Person or (iii) constitute an admission of any sort by such Debtors or any 
other Person. 

F. Service of Documents 

Any notice, request or demand required or permitted to be made or provided to or upon a 
the Debtors, the Creditors' Committee, the Claims Agent, the J.,itigation Trustee, the Disbursing 
Agent and/or Debtors Representative under the Plan shall be (a) in writing, (b) served by (i) 
certified mail, return receipt requested, (ii) hand delivery, (iii) overnight delivciy service, (iv) 
first class mail or (v) facsimile transmission, ( c) deemed to have been duly given or made when 
actually delivered or, in the case of notice by facsimile transmission, when received and 
telephonically confirmed and (cl) addres.wd as follows: 

The Debton and Debton Representative: 
Crucible Materials Corporation 
P.O.Box977 
Syracuse, NY 13201 
Attn: Dave Robbins 

The Crecliton' Committee: 
Eckert Seamans Cherin & Mellott, LLC 
300 Delaware Avenue 
Suite 1210 
Wilmington, DE 19801 
Attn: Ronald S. Gellert, Esq. 
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The Litigation Trustee 

Richard D. Caruso 
Huron Consulting Services LLC 
1120 Avenue of the Americas, 8th Floor 
New York, NY l 0036 

The Claims Agent and the Dlabuning Agent 
Epiq Business Solutions LLC 
757 Third Avenue 
NewYork,NY 10017 
Attn: Daniel McElhinncy 

Copies of all notices shall be provided to: 

K&L Oates, LLP 
S99 Lexington A venue 
New York, NY 10022 
Attn: Jeffrey N. Rich, Esq. and Eric Moser, &q. 

G. Plan Exhibits 

Any and all Plan Exhibits, or other lists or schedules not filed with the Plan shall be filed with the Clerk of the Bankruptcy Court at least three (3) Business Days prior to date of the 
commencement of the Confirmation Hearing. Upon such filing, such documents may be 
inspected in the office of the Clerk of the Bankruptcy Court during normal court hours. Holders 
of Claims or Interests may obtain a copy of any such document upon written Rqllest to the 
Debtors in accordance with Article XIl.G. of the Plan. 

H. Tu Reporting And Compliance 

The Debtors and the Debtors Representative are hereby authori%.Cd to request an 
expedited determination \lllder section SOS(b) of the Bankruptcy Code of the tax liability of the 
Debtors for all taxable periods ending after the Petition Date through, and including, the 
Effective Date. · 
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L FJUng Ot AcldltionaJ Dtaamentl 

On or beb-o substantial ~ of du Plan. tho Debton aball file sot.b · 
asr=nmt, and othor d.ocmuma u may benocesmy or appmpdatrl to effi:ctDale and tiJrther 
ev1dca:c 1be terms and condltloal oftbb Plan. 

Dated: Syraca.,e,NewYoit 
. Angustl1,. 2010 

CR.UCIBLR MATSRIALS CORPORATION. 

By:~/~ 
Name: DmlBobbms 
'ntlo: ~ and Cbicf &ocutlvc Oftlccr 

CR.UCIBLB DBVBLOPMENT CORPORATION. 

By: &+~< 
Namo: David Robbms 
idle: PICl!dcnt 111d ChicfBxccutin Officc:r 

NY'•7"17JYCIIIJ2/IO 
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Exhibit B 

Confirmation Notice 
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.• 
; UNITED STATES BANKRU1TCY COURT 

FOR THE DISTRICT OF DELAWARE 

In re: ) Chapter 11 
) CRUCIBLE MATERIALS CORPORATION, et al., 1 

Debtors. 

) Case No. 09-11582 (MFW) 
) 
) Jointly Administered 
) 

NOTICE OF (I) ENTRY OF CONFIRMATION ORDER; (Il) CLAIMS BAR DATES; AND (III) PINAL DATE TO nLE APPLICATIONS FOR COMPENSATION AND REIMBURSEMENT OF EXPENSES 
TO: CREDITORS, EQUITY INTBREST HOLDERS, UNITHD STATES 1RUSTEE AND OTHER PARTIES IN INTEREST OF nm ABOVE-CAPTIONED REORGANIZED DEBTOR. 

l. On August_, 2010, the United States Bankruptcy Court for the District of Delaware entered an Older Confinning the Second Amended Chapter 1 1 Plan of Liquidation of Crucible Materials CoIJ)Oration and Crucible Development Corporation. 2 

2. The bar date for filing Claims based upon the rejection <lf cxecutory contracts and unexpired le~cs shall be the later to occur of: (a) 30 days after the date of entry of an order of the Bankruptcy Court approving such rejection; or (b) 30 days after service of notice of such rejection, if such rejection occurs by cxpimtion of the time fixed by the Bankruptcy Court. Objections to Claims filed as a result of the rejection of BIi cxecutory contract or unexpired lease shall be filed with the Bankruptcy Court within 30 days of such filing. 

3. Professionals or other Entities requesting compensation or reimbursement of expenses pursuant to sections 327, 328, 330, 331, and S03(b) of the Bankruptcy Code (including compensation requested pursuant to section 503(bX3) md (4) of the Bankruptcy Code by any professional or other Entity for making a substantial contribution in the Chapter 11 Case) -must file and serve on the Reorganized Debtor and on such Entities who are designated by the Bankruptcy Rules an application for final allowance of compensation and reimbursement of 

2 

The Dcb10l'S and the last four digits of their ~ivc laXpllyer Identification numbers are as follows: Crucible Materials Corporation (9229); Crucible Development Corporation (347S). The Debtors' headquaners is located at 575 Stam Fair Boulevard, Syracuse. NY 13209. . 

capitalized terms used herein without definition shall have the mcanin& ascribed to such terms in Article I of the Second Amended Chapter 11 Plan of Uquldation of Crucible Materials Corporation and Crucible Development Corporation dated August _,J 2010. 

SM7-n.lW16110 
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i • 

expense., no later than 4S days after the last date of the calendar month in which the Effective Date3 occurs. 

4. Holders of Administrative Expense Claims based on obligations incurred by the Debtors in the ordinmy course of their businesses shall not be required to me or serve any request for payment of such Claims and shall be paid in full by the Debton or the Debtors Represen1ativc, when due in the ordinary course of business and in accordance with the terms and conditions of the particular agreements goveming such obligations, if any; provided, hpwever. the preceding shall not act as a waiver of any right or defense of the Debtors or the Debtors Representative to dispute the payment of such Claims. 

5. Professionals retained by the Debtors in the ordinary course of their bwiiness aball not be required to file or serve any request for payment of such Claims and shall be paid in full by the by the Debtom or the Debtors Representative or performecl by the by the Debtors or the Debtors Representative, when due in the ordinary course of business and in accordance with the tenns and conditions of the particular agreements governing such obligations, if any; provided, however. the preceding shall not act as a waiver of any right or defense of the Debtors or the Debtors Representative to dispute the payment of such Claims. 

6. Except as provided in paragraphs 2-5 of this Notice, all Holders of Claims, shall not be required to flle or .serve any request for payment of such Clalma and shall be paid by the by the Debtors or the Debtors Representative in the ordinary course of b~iness as same become due and payable and in accordance with the terms and conditions of the particular agreement governing such obligations, if any; provided, however, the preceding shall not act as a waiver of any right or defense of the by the Debtors or the Debtors Representative to dispute the payment of such other Claims. 

3 The Effective Date is defined in Articlo VI1I of tho Plan md its oc:cummc:c depends upon the satis&ictkm of ccrtmn conditions set forth thereia. Wilbln S business clays aAcr die OCGUmDCC of dJe Effective Date, the Debtor will provide notice to all known crediton and parties in interest of such event. 
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Dated: August_,2010 

Respectfully submitted. 

K&L GATES LLP 
Jcffi'Cy N. Rich 
Bric T. Moser 
599 Lexington Avenue 
New York, NY I 0022 
Telephone: (212) 536-3900 
Facsimile:(212}536-3901 

IC&L GATES LLP 
David A. Murdoch 
K&L Oates Center 
210 Sixth Avenue 
Pittsburgh, PA 1S222 
Telephone: (412} 3S5-6500 
Facsimile (412} 3S5-6S01 

and 

SAUL EWING LLP 
Marie Minuti (Bar No. 26S9) 
222 Delaware Avenue, Suite 1200 
Wilmington, Delaware 19899 
Telephone: (302) 421--6800 
Facsimile: (302) 421-6813 

ATTORNEYS FOR DEBTORS AND 
DEBTORS IN POSSESSION 
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